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Vo vyro¢nej sprave predstavujeme
tvorbu stcasného Zilinského drotara
Ladislava Faps3a, ktora vychadza zo
Studia remeselnych a vytvarnych
prac drotarov z Velkého Rovného

z prelomu 19. a 20. storocia.
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Uvodné slovo

Vazeni akcionari, obchodni partneri, zamestnanci,

rok 2012 bol z hladiska plynulého zadsobovania odberatelov pitnou vodou Standardnym
rokom. Zaznamenany bol mierny narast vody fakturovanej. V oblasti odvadzania a ¢istenia
odpadovej vody vzrastol pocet pripajanych nehnutelnosti na verejnu kanalizaciu,
budovanu prevazne z fondov Eurépskej tnie.

V plneni investi¢ného programu boli ukoncené dve stavby spolufinancované so zdrojov
Eurdpskej nie Zilina - Trnové — kanalizdcia a Verejnd kanalizdcia Rajec - rekonstrukcia stokovej
siete a COV, pred ukonéenim je stavba S COV Zilina - intenzifikdcia, koncom roka 2013 sa
predpokladd ukoncenie stavba Zdsobovanie vodou, odkanalizovanie a cistenie odpadovych
vod regiénu Dolné Kysuce.

Z pohladu financovania sa zvysili oproti roku 2011 pohladavky po lehote splatnosti, ktoré
znac¢nou mierou ovplyvnila platobna neschopnost nemocnic. Napriek viacerym vonkajSim
negativnym ekonomickym vplyvom, ktoré sa spolo¢nosti dotkli, dokdzala prijatim viacerych
opatreni z planovanej straty hospodarit s kladnym hospodarskym vysledkom.

Chcem sa podakovat vsetkym, ktori dokazali svojou profesionalitou svoj vztah k spolo¢nosti
a pricinili sa tak o Uspesny vysledok za rok 2012.
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Zakladné udaje o spolocnosti

Obchodné meno:

Sidlo:

ICO:

IC DPH:

Den zapisu:

Pravna forma:

Zakladné imanie:

Pocet, druh, menov. hod. akcii:

Bankové spojenie:
Hlavny predmet podnikania:

Severoslovenské vodarne a kanalizacie, a.s.
Boricka cesta 1960, 010 57 Zilina

36 672 297

SK 2022238900

7.9.2006

akciova spolo¢nost

57 312 956,66 EUR

1726 814 ks, kmeriové,

akcie na meno, zaknihované, 33,19 EUR
¢. 0. 12404432/0200

prevadzkovanie vodovodov a kanalizacii

Spolo¢nost je zaregistrovana v obchodnom registri vedenom
Okresnym sidom v Ziline Spis. zn.: Sa 10546/L.

Predstavenstvo spolo¢nosti

Predseda predstavenstva:
Podpredseda predstavenstva:
Clen predstavenstva:

Clen predstavenstva:

Clen predstavenstva:

Dozorna rada akciovej spolocnosti

Predseda dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:

JUDr. Peter Simko
Ing. Stanislav Zilin¢ik
Ing. Milan Gura
Jaroslav Fekula

Ing. Miroslav Kundrik

Ing. Jozef Grapa

Ing. Jan Hartel

Miroslav Minarcik

Ing. Dusan Petrik (do 2.5.2012)
Ing. Igor Choma (od 2.6.2012)
Ing. Jan Rybarik

JUDr. Gabriela Hamalova

Ing. Bedta Galovicova

Stefan Blazek

Ondrej Minarik

Vykonny manazment akciovej spolo¢nosti

Generalny riaditel:

Investi¢ny riaditel:

Technicky riaditel:

Vyrobny riaditel:

Obchodno - ekonomicky riaditel:

Ing. Miroslav Kundrik
Ing. Jozef Lucivnak
Ing. Milan Psota

Ing. Maridn Martincek
Ing. Olga Zierikova




Akcionari

Akcionarmi SEVAK, a.s. su vylu¢ne mesta a obce. Z celkového poctu 1 726 814 ks akcii 96,5 %
vlastni 102 miest a obci z regiénov Ziliny a Kysuc, 0,11 % vlastni sedem obci z regiénov
Oravy a PovaZia a 3,39 % akcii je na ucte SEVAK, a.s., ktoré boli ziskané odkupenim od
akciondrov z Oravy, Povazia a oblasti Ruzomberka.

Percentualny podiel na zakladnom imani SEVAK,; a. s.
podla regiénov v roku 2012
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Investi¢na vystavba

Investi¢ny program spoloc¢nostinarok 2012 bol schvaleny dozornou radou spolo¢nosti
12.10.2011 v celkovom objeme 10 481 tis. EUR, z toho vlastné zdroje predstavovali
5 475 tis. EUR.

>
Aktualizaciou investi¢ného programu doslo k navyseniu plénu vlastnych zdrojov e
0 605 tis. EUR. ey
Z planovanej vysky celkovych zdrojov bolo prestavané 13 388,4 tis. EUR, t.j. 121 %, m—
z toho vlastné zdroje 4 830,8 tis. EUR, t.j. 79 %. E’_:E‘
V roku 2012 bolo 11 rozostavanych a 18 zahajenych stavieb. ——
——
Najvyznamnejsie stavby : e
| '-'_
Zilina-Trnové - kanalizdcia - ukoncend 03/2012 ——"
Verejnd kanalizdcia Rajec - rekonstrukcia stokovej siete a COV - ukonéend 06/2012 -
Zdsobovanie vodou, odkanalizovanie a Cistenie odpadovych véd regiénu Dolné Kysuce — o

rozostavand stavba
S COV Zilina - intenzifikdcia — rozostavand stavba

il

1k

Planrok Prestavané Percento Plan rok Skutonost Percento
o S Rozpoctové 2012 rok 2012 plnenia 2012 plnenia
Investicie ax , a 2 2 a rok 2012 a - -
) naklady celkové celkové celkové vlastné vlastné zdroie vlastné
zdroje zdroje zdroje zdroje ) zdroje
Stavby - nové 15 237115 2637 5854 222 2637 2146 81
Stavby - rekonstrukcie 16 27 800 7 502 6 595 88 2493 1745 70

SZNR 16 950 950 940 99 950 939 929
Celkom 265865 11089 13 388 121 6 080 4831 79
Z toho -Stavby 264913 10139 12 449 123 5130 3892 76

stavebné prace 241137 9 364 11579 124 4355 3021 69

technolégia 13 680 142 271 190 142 271 190

projekt. dokumentacia 6149 187 244 130 187 244 130

inzinierska ¢innost 1647 39 41 105 39 41 105
majetkopravna ¢innost 1498 103 89 86 103 89 86
vykon IC SVS-inz. 59 45 59 131 45 59 131

iné 743 259 165 64 259 165 64

Dcérska spoloc¢nost SVS - inziniering, s.r.o. zabezpecovala majetkopravnu ¢innost
v objeme 59 tis. EUR. Tato ¢innost spocivala hlavne v zabezpecovani uzatvarania
zmluv na zriadenie vecného bremena s vlastnikmi pozemkov, vstupov na pozemky
pocas vystavby a vysporiadania pozemkov pod objekty.




b
] i

-

NGk
- g ;.;
A

y
il M £y
R v L

. -
1

ok |
et

1

4

¥
o Pl

43
7

':q_-"'-
e

I.-..p..
—
X

¥

el Ll
A
'S

TR AI R T s e

L 1
P

o 2 ﬂ.ﬁ ~
T TS o S L ]
i _-_‘_r_-_.__._m‘ﬁ._ww._ r»- NN ot

e s R R S e
= e =
= e n -

.. ......
e ..u........h.u]1............ Al
s "5 [N

T S




Prevadzkova ¢innost

Vyroba pitnej vody a zasobovanie pitnou vodou

Vroku 2012 sme v zariadeniach spoloc¢nosti vyrobili 14 797 tis. m? pitnej vody, ztoho 7 729 tis. m?
zpodzemnej a 7 067 tis. m? z povrchovej vody. Oproti predchadzajucemu roku je to mierny
pokles o0 0,2 %. Aj v tomto roku pokracoval trend zvySovania podielu povrchovej vody na
celkovej vode vyrobenej, ktory dosiahol uz takmer 48%, ¢o je oproti predchadzajicemu
roku ndrast o 2%. Je to dané rozsirenim spotrebiska do oblasti Hornych Kysuc, ktora je
Vv prevaznej miere zasobovana vodou z vodarenskej nddrze Nova Bystrica. Pri nizsej
vyrobe sme vsak dokazali dodat nasim odberatelom o 2,7% vody fakturovanej viac oproti
roku 2011 v celkovom objeme 10 430 tis.m3. Narast vody fakturovanej v najvacsej miere
ovplyvnil zvySeny odber najvacsieho odberatela spolo¢nosti, Ciasto¢ne nérast fakturacie
v obciach Hornych Kysuc. Zvyseny objem vody fakturovanej sa priaznivo premietol aj do
vyvoja vody nefakturovanej, ktord v roku 2012 cinila 29,5% co je 2% menej oproti roku
2011.Tento vysledok vsak v ziadnom pripade nie je mozné precenovat. Spolo¢nost uz viac
rokov po sebe prioritne investovala do rozsirovania najma siete potrubi verejnej kanalizacie
a obnovy cistiarni odpadovych vod. Obnova vodovodnych potrubi bola v minulosti, rok
2012 nebol vynimkou, vykonavana len na minimalnej Urovni a prakticky len z oprav ¢o je
z dlhodobého hladiska neudrzatelny stav.

Zéasobovanie vodou bolo zabezpecované bez potreby reguldcie v dodavke vody.
Najtazsim obdobim v roku boli cca tri tyzdne, posledny januarovy a prvé dva februarové.
V tomto obdobi dosahovali no¢né teploty az — 20 °C a cez den nevystupili nad - 5 °C.
Doslo k zamrznutiu viacerych usekov vodovodu a mnohych vodovodnych pripojok. Po
naslednom otepleni sme vplyvom pohybu zeme, pri jej rozmizani, zaznamenali zvySeny
pocet poruch vodovodnych potrubi. Pre ich odstranenie bolo potrebné realizovat mnohé
prerusenia dodavky vody, ¢o nepriaznivo vplyvalo na kvalitu dodavky vody odberatelom.
V désledku silnych mrazov bolo poskodenych viac ako 800 fakturacnych vodomerov.
Kvalita pitnej vody dodavanej verejnymi vodovodmi v prevadzke spolo¢nosti bola
v priebehu roka 2012 kontrolovana akreditovanym laboratériom spolo¢nosti v sulade
s Programom kvality pitnej vody.

Voda vyrobena, urcena k realizacii a voda fakturovana
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Vyvoj percenta zasobovanych obyvatelov z verejného vodovodu
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EEEET Vyvoj percenta zasobovanych obyvatelov z verejného vodovodu
Odvadzanie a cistenie odpadovej vody

V roku 2012 spolo¢nost spoplatnila 11 160 tis. m* odpadovej vody vypustenej do verejnej
kanalizacie ¢o je oproti roku 2011 mierny narast, malo viac ako o 1%. MnoZstvo odpadovej vody
fakturovanej je ovplyviiované na strane jednej stéle sa prehlbujicou recesiou hospodarskeho
prostredia, na strane druhej narastom poctu pripojenych nehnutelnosti na verejnu kanalizaciu.
Spolo¢nost za ostatnych 6 rokov s podporou fondov EU a $tatu masivne investovala do
rozsirovania stokovej siete. Ked' v roku 2006 prevadzkovala 272 km, ku koncu roka 2012 to
bolo uz 699 km stokovej siete. Za to iste obdobie sa na stokovu siet pripojilo viac ako 9 000
nehnutelnosti. MnoZstvo odpadovej vody fakturovanej v roku 2012 je napriek tomu len o necelé
3 % vyssie ako v roku 2006. Dévodom je skuto¢nost, ze v tom istom obdobi ukoncilo alebo
utlmilo vyrobu viacero rozhodujucich producentov spolo¢nosti. V samotnom roku 2012 bolo na
verejnu kanalizaciu pripojenych 2197 nehnutelnosti.

Odvadzanie odpadovej bolo pocas roka vykonavané v zasade plynule. Problematickou vsak
stale zostdva prevadzka vyhradne splaskovej kanalizacie najma v case intenzivnych dazdov a
topenia snehu. Spolo¢nost v roku 2012 doplnila techniku na ¢istenie potrubi verejnej kanalizacie
kupou vysoko vykonného tlakovosacieho vozidla s recirkuldciou odpadovej vody z vytazeného
materialu z ¢istenych stok.

Cistenie odpadovej vody bolo zabezpe¢ované v rdmci moznosti existujucich technoldgii
jednotlivych COV, ktoré sa vplyvom investicii do nich vyrazne zlep3uju. COV Cadca a COV
Turzovka boli v skisobnej prevadzke do konca roka, spolo¢nost poziadala o povolenie trvalej
prevadzky. COV Rajec je od jala 2012 v trvalej prevadzke. V COV Zilina pokracovali prace na
rrekonstrukcii biologického stupria. Odstavka polovice objemov aktivacie spésobila zhorsenie
ucinnosti cCistenia odpadovej vody. Od oktobra 2012 bola do skusobnej prevadzky uvedena
prva etapa rekonstruovaného biologického stupria, ¢o sa prejavilo na zvysenej uGcinnosti.
Definitivne ukonéenie rekonstrukcie bolo posunuté az do roku 2013.V COV Kysucké Nové Mesto
boli realizované rekonstrukéné prace v ramci projektu ,Zasobovanie vodou, odkanalizovanie a
Cistenie odpadovych vod regidonu Dolné Kysuce” s terminom ukoncenia v roku 2013. Stanovené
limity znecistenia v odpadovej vode na odtoku do recipientu nebolo trvale mozné dosahovat v
COV Krasno nad Kysucou a COV Kote3ova.
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Suhrnné informacie o spolo¢nosti

Severoslovenské vodarne a kanalizacie, akciova spolo¢nost, vznikli 7.9.2006 zapisanim
do Obchodného registra na zaklade projektu rozdelenia, ako ndstupnicka spoloc¢nost
Severoslovenskej vodarenskej spolo¢nosti, a. s. rozhodnutim akciondrov na valnom zhromazdeni
dna 26.6.2006 prijatim uznesenia ¢.10/2006.

Predmetom podnikania spolo¢nosti su najma tieto c¢innosti:
- vyroba a dodavka pitnej vody verejnym vodovodom, odvadzanie a Cistenie odpadovej vody
verejnou kanalizaciou
- inZinierska ¢innost
« vykondvanie inZinierskych a priemyselnych stavieb
» montaz vodomerov na teplu a studenu Uzitkovu vodu
- prevadzka, udrzba a opravy vodovodov, kanalizacii a ¢istiarni odpadovych vod
« ¢istenie vodovodnych a kanaliza¢nych potrubi
a dalsie Specialne ¢innosti.

Spolo¢nost hospodari s majetkom a majetkovymi pravami zverenymi pri jej zaloZeni a tiez s
majetkom a majetkovymi pravami nadobudnutymi pocas vykondavania hospodarskej ¢innosti
a podnikania. Spolo¢nost vykonava podnikatelskd ¢innost na Uzemi SR a v zahranic¢i nema
zriadenu organizac¢nu zlozku.

Vo finan¢nom plane boli na rok 2012 planované vykony (bez vnutropodnikovych) v celkovom
objeme 26 149 602 EUR, skutocnost bola 26 650 203 EUR, t. j. bolo dosiahnuté vyssie plnenie o
500 601 EUR. Z hlavnych cinnosti u vody fakturovanej boli skuto¢né vykony 9 381 159 EUR, ¢o
predstavuje plnenie na 108,62 %. U vody odkanalizovanej boli dosiahnuté skuto¢né vykony vo
vyske 10 614 483 EUR, ¢o predstavuje plnenie na 99,74 %.
Od roku 2003 su navrhy cien za vyrobu a dodavku pitnej vody verejnym vodovodom a za
odvedenie a ¢istenie odpadovej vody verejnou kanalizaciou predkladané na schvalenie Uradu
pre reguldciu sietovych odvetvi v zmysle vydanych Vynosov (Vyhla3ok) pre jednotlivé roky. Urad
pre reguldciu sietovych odvetvi urcuje po schvéleni jednotlivym regulovanym subjektom ceny
svojim rozhodnutim.
Pre obdobie roka od 1.1.2012 - 31.12. 2012 boli schvalené ceny:
» maximalna cena za vyrobu a dodavku pitnej vody verejnym vodovodom: 0,9126 EUR bez DPH
«maximalna cena za odvedenie a Cistenie odpadovej vody verejnou kanalizaciou: 0,9500 EUR bez DPH.
«maximalna cena za distribuciu pitnej vody verejnym vodovodom: 0,5241 EUR bez DPH

Naklady na rok 2012 (bez vnutropodnikovych) vo finan¢nom pléne boli naplanované v celkovom
objeme 26 483 065 EUR. Vyska skuto¢nych nakladov dosiahla objem 25 861 836 EUR, t. j. bolo
dosiahnuté nizsie plnenie o 621 229 EUR. Vo finan¢nom plane bol napldnovany hospodarsky
vysledok - strata vo vyske -333 463 EUR. Skuto¢ne dosiahnuty uc¢tovny hospodarsky vysledok
bol - zisk vo vyske 788 367 EUR.

V roku 2012 spoloc¢nost zabezpecila priebezné financovanie prevadzkovych potrieb. Pohladavky
po lehote splatnosti ku koncu roku 2012 predstavovali ¢iastku 982 063 EUR, t. j narast oproti
roku 2011 o 289 311 EUR. Zvysenie bolo spésobené najma z dévodu platobnej neschopnosti
nemocnic. Zavazky po lehote splatnosti ku koncu roku boli vo vyske 1 510 090 EUR, t. j. narast
oproti roku 2011 o 688 620 EUR. Narast zavazkov bol spésobeny zadrznym z financovanych
eurostavieb.

Stav finan¢nych prostriedkov k 31.12.2012 predstavoval ¢iastku 4 489 137 EUR, co je v porovnani
s rokom 2011 ndrast o 1 074 845 EUR.

K 31.12.2012 spoloc¢nost vykazovala 413 zamestnancoy, ¢o je v porovnani s rokom 2011 pokles
o Sest zamestnancov.
Priemerny zérobok za spolo¢nost dosiahol 839 EUR, ¢o je v stlade s platnou Kolektivhou zmluvou.



Vyvoj majetku spolo¢nosti

013100 Softvér +014 Ocenitelné prava

041 Obstaravany dlhodobo nehmotny majetok
02100 Budovy, stavby, haly

2200 Stroje, pristroje, zariadena

02210 Dopravné prostriedky

02220 Inventar

02230 Drobny majetok+029 Ostatny DHM
03100 Pozemky

042 Obstaravany dlhodoby hmotny majetok
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Spolu majetok
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NeobeZny majetok
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| B. IV. Finan¢né ucty

Casové rozli$enie

1238 355 I
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1079 368

105520 812
'

158 987
180 191 261

0 2257
— ——
327 459 | 9481 338
0 211172
8532 218 000
318927 4561116
4491 050

591 834

C
- T GENNTTTT) G G
A.

Al
Al1.
Al.2.
Al
AL
A.IV.
A.V.
B.
B.I.
B. Il
B.1lI.
B.V.

Vlastné imanie

Zékladné imanie

Zékladné imanie

Vlastné akcie a vlastné obchodné podiely
Kapitalové fondy

Fondy zo zisku

Vysledok hospodarenia minulych rokov
Vysledok hospodarenia za uct.obdobie po zdaneni
Zavazky

Rezervy

Dlhodobé zévazky

Kratkodobé zavazky

Bankové uvery

Casové rozlisenie

67 650 857
55236 948
57 312 957
-2 076 009
7 896
9626 165
2359075
420773
32550555
857 234
2011750
6 869 331
22812 240
90 224 265
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Vykaz ziskov a strat v skratenom rozsahu za rok 2012

EUR

— Trzba z predaja tovaru

(TAZ) Naklady vynalozené na obstaranie predaného tovaru
— Obchodna marza

QI virobs

— Trzby za predaja vlastnych vyrobkov a sluzieb
— Zmena stavu vnutroorganizac¢nych zasob
— Aktivacia

— Vyrobna spotreba

_ Pridana hodnota

— Osobné naklady

— Dane a poplatky

— Odpisy a opravné polozky k dlhdobému nehmotnému majetku DHNM

_ Trzby z predaja dlhodobého majetku a materialu
_ Zostatkova cena predaného dlhodobého majetku a predaného materilu
— Ostatné vynosy z hospodarskej ¢innosti
_ Tvorba a zGi¢tovanie OP k pohladavkam
— Prevod vynosov z hospoddrskej ¢cinnosti
— Ostatné naklady na hospodarsku ¢innost
— Prevod néakladov na hospodarsku ¢innost
— Vysledok hospoddrenia z hospoddarskej ¢innosti
— Trzby z predaja cennych papierov a podielov
— Predané cenné papiere a podiely

— Vynosy z dlhodobého finan¢ného majetku
— Vynosy z kratkodobého finan¢ného majetku
— Néklady na kratkodoby financny majetok
— Financné vynosy

— Finan¢né naklady

— Vysledok hospodarenia z financnej ¢innosti
— Vysledok hospodarenia z beznej ¢innosti pred zdanenim
— Dan z prijmov z beznej ¢innosti

— Vysledok hospodarenia z beznej ¢innosti po zdaneni
— Mimoriadne vynosy

— Mimoriadne naklady

— Vysledok hospodarenia z mimoriadnej ¢innosti pred zdanenim
— Vysledok hospoddrenia z mimoriadnej ¢innosti po zdaneni
— Vysledok hospodarenia za uctovné obdobie pred zdanenim
— Vysledok hospodarenia za u¢tovné obdobie po zdaneni




Sprava nezavislého auditora
pre akcionarov spolo¢nosti Severoslovenské vodarne a kanalizacie, a. s.

Uskutodnili sme audit priloZenej Gtovnej zavierky spoloénosti Severoslovenské voddme a kanalizacie,
a.s., ktord obsahuje sivahu k 31. decembru 2012, vykaz ziskov a strit a poznamky za rok kondac k
tomuto datumu, ako aj prehfad vyznamnych Oftovnych zasad a Gftovnych metdd a daldich
wysvetfujicich poznamaok.

Zodpovednost’ vedenia spolocnosti za dctovnd zavierku

Vedenie spolotnosti je zodpovedné za zostavenie a objektivnu prezentdciu tejto G(ftovnej zévierky
v sUlade so Zakonom o Gétovnictve £ 431/2002 Z.z. v zneni jeho dodatkov. Tato zodpovednost
zahffia ndvrh, implementaciu a zachovévanie internych kontrol relevantnych pre pripravu a objektivnu
prezentaciu OCtovnej zavierky, ktora neobsahuje vyznamné nespravnosti v dosledku podvodu alebo
chyby, d'alej vyber a uplatfiovanie vhodnych OCtovnych zasad a OCtovnych metdd, ako aj uskutoénenie
uctovnych odhadov primeranych za danych okolnosti,

Zodpovednost’ auditora

NaSou zodpovednostou je vyjadrit’ nazor na tito Gftovn zavierku na zéklade nagho audity, Audit sme
uskutodnili v silade s Medzindrodnymi auditorskymi Standardmi. Podfa tjchto 3tandardov mame
dodriiavat’ etické poZiadavky, naplanovat’ a vykonat’ audit tak, aby sme ziskall primerané uistenie, e
uftovna zavierka neobsahuje vyznamné nespravnosti.

Sufastiou auditu je uskutoénenie postupov na ziskanie auditorskych dokazov o suméch a ddajoch
vykazanych v (¢tovnej zévierke. Zvolené postupy zévisia od rozhodnutia auditora, vritane posidenia
rizika vyznamnych nesprévnosti v Oftovnej zavierke, & uZ v ddsledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do Gvahy interné kontroly relevantné pre zostavenie a
objektivnu prezentaciu Uctovnej zavierky v Gctovnej jednotke, aby mohol navrhnit’ auditorské postupy
vhodné za danych okolnosti, nie viak za dfelom vyjadrenia ndzoru na Géinnost’ internjch kontrol
uctovnej jednotky. Audit dalej obsahuje zhodnotenie vhodnosti poufitych Oftovnych zasad
a (ftovnych metdd a primeranosti (étovnych odhadov uskutofnenych manaZmentom, ako aj
zhodnotenie prezentacie (ftovnej zdvierky ako celku,

Sme mt e auditorské dokazy, ktoré sme ziskali, poskytuji dostatofné a vhodné vychodisko
pre nas nazor.

Nizor

Podfa nésho ndzoru Uctovnd zavierka vyjadruje objektivne vo vietkych wyznamnych sivislostiach
finanénd situdciu spolofnosti Severoslovenské voddme a kanalizacie, a.s. k 31. decembru 2012,
vysledky jej hospoddrenia a pefiainé toky za rok kondiaci k danému datumu v silade so Zikonom o
Uétovnichve.

Zilina, 26. marec 2013

INTERAUDIT BENETIP s.r.0.
Licencia SKAu € 21
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Dear shareholders, business partners, employees

The year 2012 was a standard year in terms of smooth supply of potable water to consu-
mers. A moderate increase in invoiced water was recorded. In the area of wastewater drai-
nage and purification, the number of real estate properties connected to public sewage,
financed mostly from European Union funds, increased.

The two constructions, Zilina - Trnové - sewage and Public sewage Rajec — reconstruction of
sewerage and WWTP, both co-financed from the European Union funds, were finished as a
part of investment program realization. The C WWTP Zilina - intensification construction is
about to be completed. The construction Water supply, wastewater drainage and purificati-
on in the Dolné Kysuce region is expected to be finished by the end of 2013.

From the financial perspective the receivables overdue increased in comparison to 2011
which was to a considerable extent caused by the insolvency of hospitals. In spite of nume-
rous negative external economic influences the Company by adopting a number of appro-
priate measures managed to achieve positive economic results even though a loss had
been planned.

| want to thank to all those who demonstrated their relationship to the Company through
professional ethics and thus positvely contributed to the succesful 2012 bottom line re-
sults.

JUDr. Peter Simko
Chairman of the board of directors
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Basic information about the Company

Trade name:

Residence:

Company ID (ICO):

VAT ID (IC DPH):

Date of registration:

Legal form:

Fixed assets:

Number, type, par value of shares:

Bank transfer information:
Core business activity:

The Company is registered in the Trade Register of the County Court in Zilina,

Volume: Sa, record No.: 10546/L

Board of Directors

Chairman of the Board of Directors:
Vice-chairman of the Board of Directors:

Member of the Board of Directors:
Member of the Board of Directors:
Member of the Board of Directors:

Supervisory board

Chairman of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:

Management

Director General:
Investment Director:
Technical Director:
Production Director:
Trade-economic Director

Severoslovenské vodarne a kanalizacie, a.s.

Béricka cesta 1960, 010 57 Zilina
36 672 297

SK 2022238900

7.9.2006

joint-stock company

€57 312 956,66

1726 814, ordinary shares, registered shares,

in book entry form, € 33,19

bank account number: 12404432/0200
operating public water supply systems and

public sewerage systems

JUDr. Peter Simko
Ing. Stanislav Zilin¢ik
Ing. Milan Gura
Jaroslav Fekula

Ing. Miroslav Kundrik

Ing. Jozef Grapa

Ing. Jan Hartel

Miroslav Minarcik

Ing. Dusan Petrik (until 2.5.2012)
Ing. Igor Choma (from 2.6.2012)
Ing. Jan Rybarik

JUDr. Gabriela Hamalova

Ing. Bedta Galovicova

Stefan Blazek

Ondrej Minarik

Ing. Miroslav Kundrik
Ing. Jozef Lucivnak
Ing. Milan Psota

Ing. Marian Martincek
Ing. Olga Zierikova
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Shareholders

The shareholders of SEVAK, a.s. consist exclusively of towns and municipalities. There are
102 municipalities and towns from the regions of Zilina and Kysuce that own exactly 96,5 %

of the total number of shares (1 726 814). The 0,11 % package of shares is owned by seven

municipa

lities from the regions of Orava and Povazie. Another 3,39 % package of shares

was transferred to the account of SEVAK, a.s. These shares were purchased from the former
shareholders from Orava, Povazie and Ruzomberok area.

Percentual share on share capital of SEVAK a. s.
according to regions in 2012

Region Zilina

. 57,60%
Region Kysuce
38,90%

7 municipalities
shares on SEVAK's from other regions
account 3,39% 0,11%

/ L J
Basic Organizational Structure
Board of Directors
I I I I 1
Production Investment Technical Sales & Business Unit of
Department Department Department Department Director General




Construction Investment Activity

The Company’s 2012 investment program was approved by the Supervisory board on
12 October, 2011 in the total amount of € 10 481 thousand. Out of this amount Company's
own funds represented € 5 475 thousand.

1

In the updated investment program the Company’s planned own funds were increased by =

€ 605 thousand. ——

From the planned amount of total funds € 13 388,4 thousand was used for construction, i.e. =

121 %. Out of this € 4 830,8 thousand was from the Company’s own funds, i.e. 79 %. —

In the year 2012 there were 11 structures in the process of construction and 18 structures F;:ﬁ

were commenced E——
= —

The most important structures: ‘_‘?"";

Zilina-Trnové - sewage system - finished 03/2012

Public sewage Rajec — reconstruction of the sewerage network and WWTP - finished 06/2012 o
Water supply, wastewater drainage and purification in the Dolné Kysuce region — in the process -
of construction =
C WWTP Zilina - intensification — in the process of construction —

Planned
g Investment  Actual Planned Actual %
Typeof Investment 2. Budgetcost o Investment. Realized Destment pvestment Realized —— -
g funds total funds total funds own funds own funds own funds
% Structures - new 15 237 115 2637 5854 222 2637 2146 81
= - Structures - reconstructions 16 27 800 7 502 6595 88 2493 1745 70
gﬁq SZNR 16 950 950 940 99 950 939 99
- q___,.; Total 265 865 11089 13 388 121 6080 4831 79 ——
- _—
=== Out of which -Structures 264913 10139 12449 123 5130 3892 76 E—
construction works 241137 9364 11579 124 4 355 3021 69 :
technology 13 680 142 271 190 142 271 190 _—
project document. 6149 187 244 130 187 244 130 =
engineering activ. 1647 39 41 105 39 41 105 3
property rights 1498 103 89 86 103 89 86 *
SVS-inz. activities 59 45 59 131 45 59

other 743 259 165 64 259 165

Daughter company SVS - inziniering, s.r.o. carried out property rights related activities
worth € 59 thousand. These activities consisted of concluding contracts to establish
easements with the property owners, ensuring entrance to estates during the
construction process and purchasing of estates under new structures.
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Operation Activities

Production and Supply of Drinking Water

In 2012, 14 797 thousand m? of potable water was produced in the facilities of the Company. Out of
this amount 7 729 thousand m?* came from groundwater and 7 067 thousand m? from surface water.
The total volume of produced water encountered a slight decrease of 0,2 % in comparison to the
previous year. The trend of increasing ratio of water produced from surface water to the total volume
of water produced continued also in this year. The ratio was almost 48 % which is an increase of 2 %
compared to last year. It's caused by the inclusion of users in the Horné Kysuce region which is mostly
supplied by water from the water reservoir Nova Bystrica.

Despite the lower volume produced we managed to deliver 2,7 % more invoiced water to our
customers compared to 2011 in the total volume of 10 430 thousand m?3. The increase in invoiced
water volume is caused mostly by higher demand from the Company’s biggest customer and partly
also by increased invoicing to municipalities in the Horné Kysuce region.

The increase in invoiced water positively influenced the changes in the non-invoiced water volumes.
The non-invoiced water made up for 29,5 % in 2012 which is a 2 % decrease compared to 2011.
Nevertheless, these numbers should not be overemphasized. The Company has primarily invested in
expansion of public sewage pipeline network and reconstruction of wastewater treatment plants for
multiple consecutive years. Therefore there has been insufficient level of investment flowing in the
renovation of public water pipelines. The renovation activities have been carried out only as part of
repairs which is insufficient and unsustainable in the long run.

The supply of water was provided without the need of water supply regulation. The hardest period
was during the three weeks (the last week of January and the first two weeks of February) when the
night temperatures were reaching -20 °C and during the day they didn't rise above -5 °C. Multiple
parts of the pipeline and numerous water hook-ups froze up. After the weather got warmer the soil
was thawing and moving which caused increased occurence of water pipelines breakdowns. These
repairs caused many water supply interruptions which had negative impact on the quality of service
for customers. As a result of freezing weather more than 800 invoicing water meters were damaged.
The quality of potable water in the public water main operated by the Company was regularly
examined throughout the year 2012 by the Company’s accredited laboratory in accordance with the
Drinkable Water Quality Program.

Water produced, for sale and water billed

3
Anezs 2006 2007 2008 2009 2010 2011 2012

™  Water produced total [0 Waterbilled total
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EEEET Percentage of inhabitants supplied by public water main
Wastewater Drainage and Treatment

In 2012, the Company billed 11 160 thousand m? of wastewater discharged into public sewer
which represents a slight increase of more than 1 % when compared to 2011. The amount of
invoiced wastewater is influenced on one side by the deepening recession in the economy
and on the other side by the growing number of real estate properties connected to public
sewers. The Company with the support from EU funds and the state has massively invested in
expansion of public sewage pipeline network during the last 6 years. Compared to 272 km of
sewage pipelines operated by the Company in 2006, at the end of 2012 it was 699 km. During
this period over 9 000 real estate properties joined this sewage pipeline network. Despite that
the total volume of wastewater invoiced in 2012 is only a little bit less than 3 % higher compared
to 2006. The reason is the fact that multiple critical producers of the Company closed down
or suppressed their operations during this time period. Specifically in the year 2012 2197 real
estate properties joined the public sewers.

The wastewater drainage went rather smoothly throughout the whole year. However, the
operation of rainwater drainage systems is still problematic, especially in the periods of intensive
rainfall and snow thaw. The Company added to the existing pipeline cleaning machinery a new
high performance pressure-sucking truck with recirculation of wastewater from the extracted
material from the sewers being cleaned.

The Company secured the wastewater treatment within the technical possibilities of individual
WWTPs which are substantially improving due to the inflow of investment. WWTP Cadca and
WWTP Turzovka were in test operation till the end of the year, the Company asked for approval of
permanent operation. WWTP Rajec has been in permanent operation since July 2012. In WWTP
Zilina the reconstruction of secondary level (biological) treatment continued. The shutting down
one half of the activation caused decrease in the effectiveness of the wastewater treatment. The
first phase of reconstructed secondary level (biological) treatment started its test operation in
October which resulted in increased effectiveness. Final completion of the reconstruction was
moved to year 2013.

In WWTP Kysucké Nové Mesto reconstruction works were carried out as part of the project,Water
supply, wastewater drainage and purification in the Dolné Kysuce region” with completion date
in the year 2013.

Meeting the limits set on the drain to reservoir was not permanently feasible in the WWTPs
Krasno nad Kysucou and Kotesova.
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Information about the company

The joint-stock company Severoslovenské vodarne a kanalizacie was established on 7 September,
2006 by its registration in the Business Register. It was created on the basis of partition projectand
as one of the succession companies of Severoslovenska vodarenska spolo¢nost, a. s. pursuant to
the shareholders’ decision No. 10/2006 rendered at the General Meeting held on June 26, 2006.

The Company’s business line comprises the following activities:

« production and supply of potable water by public water supply systems, drainage and
treatment of wastewater by public sewers,

« engineering activities,

- realization of engineering and industrial structures,

- installation of water meters for hot and cold supply water,

« operation, maintenance and repairs of water conduits, sewerages and wastewater treatment plants,

« cleaning of water mains and sewer conduits

and other specialized activities

The Company manages the property and property rights entrusted during its establishment
as well as property and property rights acquired during its business operation. The Company
carries out its business activities exclusively on the territory of the Slovak republic and it does not
have any organizational branch or other body abroad.

The Company’s 2012 financial plan expected revenues to reach € 26 149 602 (excluding the
Company’s internal financial flows). The actual revenue amounted to € 26 650 203 which is € 500
601 more than the target set in the budget. With regard to the Company’s main activities the
revenues from invoiced water amounted to € 9 381 159 which represents 108,62 % fulfillment of
the budget. Regarding the drained wastewater the actual revenues amounted to € 10 614 483
representing 99,74 % fulfillment of the budget.

Since 2003 the price proposals concerning the production, supply of potable water by public
water supply systems, drainage and treatment of wastewater by public sewers are submitted for
approval to the Regulatory Office for Network Industries in accordance with enactments (public
notices) for individual years. The Regulatory Office, following the approval, sets the prices for
individual regulated companies.

The prices for the period 1 January, 2012 - 31 December, 2012 were set as follows:
« maximum price for production and supply of potable water by public water supply systems:
€ 0,9126 (VAT not included)
» maximum price for drainage and wastewater treatment by public sewers:
€0,9500 (VAT not included)
« maximum price for potable water distribution by public water supply systems:
€0,5241 (VAT not included)

The total costs projected in the financial plan for 2012 (excluding internal costs) amounted to €
26 483 065. The actual costs reached € 25 861 836, i.e. underspend of € 621 229. The Company’s
2012 financial plan forecasted a loss of (€ 333 463). The actual economic performance resulted
in profit of € 788 367.

The Company secured continuous financing of its operating needs in 2012. Receivables overdue
by the end of 2012 were in the amount of € 982 063 which is an increase of € 289 311 compared
to 2011. This increase is caused mainly by the insolvency of hospitals. Liabilities overdue by the
end of the year are € 1 510 090, i.e. year-on-year increase of € 688 620 compared to 2011. The
increase of liabilities was caused by retaining lien for the structures co-financed by the EU.

As of 31 December, 2012 the Company’s financial resources amounted to € 4 489 137 which is
increase of € 1 074 845 when compared to 2011.

As of 31 December, 2012 the Company registered 413 employees which is six employees less
than in 2011. The average monthly pay in the Company reached € 839 which is in accordance
with the valid Collective labor agreement.



Company’s assets development

013100 Software +014 Rateable rights

041 Acquired long-term intangible assets
02100 Buildings, structrues, halls

02200 Machines and equipment

02210 Vehicles

02220 Inventory

02230 Low value assets + 029 Other long term
tangible property

03100 Land

042 Acquired long-term tangible assests

1094
67
225420
23 057
2790
90

329

2433
18 122
273 402

145
73
5023
1875
830

21082
29 031

-16

-10
-14 988
-15490

1239

0
230382
24756
3523
88

313

2426
24216
286 943
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0
144715
7962
906

0

2426
24180
180 350

EUR thousand

11,70

0,00
2,18
7,57
23,56
0,00

0,00

0,12



Abridged balance sheet for 2012

EUR
- cosAmount  Adustment  NetAmount

Assets total 297 353 316 106 927 639 190 452 677
A. Non-current assets 286 952 685 106 600 180 180 352 505
Al Intangible non-current assets 1238355 1079 368 158 987
Tangible non-current assets 285712073 105 520 812 180 191 261
Non-current financial assets 2257 0 2257
B. Current assets 9808 797 327 459 9481 338
B. . Inventory 211172 0 211172
B. Il Long-term accounts receivables 226532 8532 218 000
B. Il Short-term accounts receivables 4 880 043 318927 4561116
B. IV. Financial accounts 4491 050 4491 050
Accruals 591 834 591 834
- (Shareholders' equity and labilities (10425677
Shareholders’ equity 67 650 857
Al Share capital 55236 948
AlT. Share capital 57 312957
Al.2. Own shares and ownership interests -2 076 009
Al Capital funds 7 896
ALl Funds from profit 9626 165
A. V. Result (profit/loss) from previous years 2359075
A.V. Result (profit/loss) from current period after taxation 420773
B. Liabilities 32550555
B. . Reserves 857 234
Long-term liabilities 2011750
Short-term liabilities 6 869 331
Bank credit and assistance 22812240
Accruals 90 224 265




Abridged income statement for 2012

— Sales of merchandise

(A Cost of merchandise sold

— Gross margin

— Production

— Revenue from sales of own products and services
_ Changes in inventory

— Capitalization

— Production consumption

_ Added value

— Personal expenses

— Indirect taxes and fees

— Carrying value of non-current assets and raw material sold
— Revenue from sales of non-current assets and raw materials
— Carrying value of non-current assets and raw material sold
— Other operating revenues

— Additions to and release of provisions for receivables
— Transfer of operating revenues

— Other operating expenses

— Transfer of operating expenses

— Operating profit / loss

— Revenues from sales of securities and ownership interests
— Securities and ownership interests sold
— Net profit (loss) from long-term financial assets
— Net profit (loss) from short-term financial assets
— Costs of short-term financial assets

— Financial revenues

— Financial expenses

— Profit (loss) from financial activities

— Profit (loss) from ordinary activities before taxation
— Income tax from ordinary activities

— Profit (loss) from ordinary activities after taxation
— Extraordinary revenues

— Extraordinary expenses

— Profit (loss) from extraordinary activities before taxation
— Profit (loss) from extraordinary activities after taxation
— Net profit (loss) for the period before taxation
— Net profit (loss) for the period after taxation




Report of the Independent Auditor

Report for the shareholders of the company Severoslovenské vodarne a kanalizécie, a.s.

We have audited the submitted financial statements of Severoslovenské vodarne a kanalizacie, a.s., which
comprise the balance sheet as of 31 December 2012, the income statement and notes for the year then ended
to this date, as well as a summary of significant accounting policies and methods and other explanatory notes.

The Responsibility of the Company’s Statutory Body for the Financial Statements

The statutory organ of the Company is responsible for the compilation and objective presentation of these
financial statements in accordance with the Accounting Act no. 431/2002 Coll. as amended. This responsibility
includes: designing, implementing and maintaining internal controls relevant to the preparation and objective
presentation of financial statements that are free of material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable
in the given circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
this audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements, and plan and perform the audit to obtain reasonable assurance that the financial
statements are free of significant material misstatement.

Anauditinvolves performing procedures to obtain evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making these risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies and methods used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respect, the financial position of
Severoslovenské vodarne a kanalizacie a.s. as of 31 December 2012, and its financial performance and cash
flows for the year then ended to this date in accordance with the Accounting Act.

Zilina, 26 March 2013
Interaudit Benetip, s. r. o.
Licence SKAu No. 21

Responsible auditor:
Ing. Roman Hyros$
Licence SKAu. No. 208
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