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Uvodné slovo

Vazeni akcionari, obchodni partneri, zamestnanci,

rok 2011 bol z hladiska poveternostnych podmienok suchy, chudobny na zrazky. Napriek
tomu sa spoloc¢nost s touto skuto¢nostou Uspesne vysporiadala, ked' bez potreby regulacie
plynule zdsobovala odberatelov pitnou vodou v zodpovedajucej kvalite. Rok 2011 bol
aj v znameni dalSieho ndrastu pripajania nehnutelnosti na novovybudované verejné
kanalizacie.

Pretrvdavajuce problémy pokracovaliv procese preberania obecnych vodovodov a obecnych
kanalizacii nadvazujucich na stavbu Dodavka vody a odkanalizovanie Hornych Kystc do
spravy spolocnosti, ked niektoré obce maju neprijatelné financné poziadavky.

Vplneniinvesti¢cného programu su pred ukon¢enim dve stavby spolufinancované so zdrojov
Eurépskej unie Zilina - Trnové - kanalizdcia a Verejnd kanalizdcia Rajec - rekonstrukcia stokovej
siete a COV, rozostavané boli dve dal3ie stavby S COV Zilina - intenzifikdcia a Zdsobovanie
vodou, odkanalizovanie a cistenie odpadovych véd regionu Dolné Kysuce.

Pre rok 2012 zostava jednou z priorit pripajanie odberatelov na verejny vodovod a verejnu
kanalizaciu na ukonéenych stavbach spolufinancovanych s fondov EU, kde sa aj nadalej
spolo¢nost spolieha na Gcinnu spolupracu s obcami a mestami regiéonu.

Dal3ou z priorit je pokraovanie vo vystavbe zacatych stavieb v roku 2011.

Zaverom mi dovolte podakovat zamestnancom spolo¢nosti, ktori sa vyznamnym podielom
zasluzili o prezentované vysledky spoloc¢nosti.

Som presvedceny, ze aj pri bilancovani roku 2012, napriek mnohym ekonomickym
problémom, predstupime pred akciondrov s pocitom dobre vykonanej prace.

JUDr. Peter Simko
predseda predstavenstva
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Obchodné meno: i 111 Sevérdéla\;eﬁské vodarne a u,a-

Sidlo: © Bérickdcesta1960,01057 Zilina

ICO: 36672297 e N e

IC DPH: SK 2022238900 A e o A ey :

Den zapisu: 7.9.2006 & T =

Pravna forma: akciova spolocnost LEe =

Zakladné imanie: 57 312 956,66 EUR . —

Pocet, druh, menov. hod. akcii: 1726 814 ks, kmefové, . %
akcie na meno, zaknihované, 33,19 EUR T_

Bankové spojenie: €. U. 12404432/0200 -

Hlavny predmet podnikania: prevadzkovanie vodovodov a kanalizacii =

Spolo¢nost je zaregistrovana v obchodnom registri vedenom
Okresnym stidom v Ziline Spis. zn.: Sa 10546/L.

Predstavenstvo spolo¢nosti

Predseda predstavenstva: JUDr. Peter Simko
Podpredseda predstavenstva: Ing. Stanislav Zilin¢ik
Clen predstavenstva: Ing. Milan Gura

Clen predstavenstva: Jaroslav Fekula

Clen predstavenstva: Ing. Miroslav Kundrik

Dozorna rada akciovej spolocnosti

Predseda dozornej rady: Ing. Jozef Grapa

Clen dozornej rady: Ing. Jan Hartel

Clen dozornej rady: Miroslav Minarcik

Clen dozornej rady: Ing. Dusan Petrik

Clen dozornej rady: Ing. Jan Rybarik

Clen dozornej rady: JUDr. Gabriela Hamalova

Clen dozornej rady: Ing. Bedta Galovicova

Clen dozornej rady: Stefan Blazek -
Clen dozornej rady: Ondrej Minarik -

Vykonny manazment akciovej spolocnosti

Generalny riaditel: Ing. Miroslav Kundrik
Investi¢ny riaditel: Ing. Jozef Lucividk
Technicky riaditel’ Ing. Milan Psota
Vyrobny riaditel: Ing. Maridn Martin¢ek
Obchodno - ekonomicky riaditel: Ing. Olga Zierikova
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Akcionarmi SEVAK, a.s. st vylu¢ne mesta a obce. Z celkového poctu 1726 814 ks akcii 96,5 % e
vlastni 102 miest a obci z regiénov Ziliny a Kystc, 0,11 % vlastni sedem obci z regiénov “_"_—_:-:—_-._,-"‘"
Oravy a Povazia a 3,39 % akcii je na ucte SEVAK, a.s., ktoré boli ziskané odkupenim od ‘.':*._:;'_-:'
akciondrov z Oravy, Povazia a oblasti Ruzomberka. i =
—Sw—
Percentualny podiel na zdkladnom imani SEVAK, a. s. = '~;

podla regiénov v roku 2011

Regioén Zilina ——

Region Kysuce 57,60% e e

38,90% X i
7 obci z inych regiénov ;

akcie na G¢te SEVAK 0,11% =

3,39%

Zakladna organizac¢na struktura

I T 1 T —1
Vyrobny Investi¢ny Technicky Obchodno-Ekonomicky Utvar
usek usek usek generdlneho riaditela
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stavba

n spolocnosti na rok 2011 bol schvaleny v dozornej rade spolo¢nosti
ktualizacia schvalena dozornou radou 17.05.2011.

na rok 2011 bol naplanovany v celkovom objeme 14 694 tis. EUR.
bjem 12 008 tis. EUR, z toho z planu z vlastnych zdrojov vo vyske
0 prestavané 4 068 tis. EUR.

ejsie stavby :

ealizacia troch stavieb spolufinancovanych z fondovEU a to :
é — kanalizdcia o
a — intenzifikdcia o

alizdcia Rajec - rekonstrukcia stokovej siete a COV :

 sa realizacia stavby Zdsobovanie vodou, odkanalizovanie a cistenie odpadovych véd
giénu Dolné Kysuce.

 spolupréci s dcérskou spolo¢nostou SVS - inZiniering, s.r.o., Zilina bola zabezpe¢ovana
“majetkopravna cinnost v objeme 38 tis. EUR, ktora spocivala v zabezpecovani vstupov na
pozemky, vykup pozemkov pod nové objekty a v uzatvérani zmldv na zriadenie vecnych
bremien uz zrealizovanych vodovodnych a kanaliza¢nych potrubi.

- Planrok Prestavané  Percento Plan rok Skutocnost Percento
-~ o Rozpoctové 2011 rok 2011 plnenia 2011 plnenia
Investicie o X . . a . rok 2011 .
e naklady celkové celkové celkové vlastné . . vlastné
. . . . vlastné zdroje .
zdroje zdroje zdroje zdroje zdroje
Stavby - nové 9 249914 4287 4333 101,07 2897 1946 67,17
Stavby - rekonstrukcie 5 23 684 10 245 7437 72,59 1595 1884 118,12
SZNR 6 162 162 238 146,91 162 238 146,91
Celkom 20 273760 14694 12 008 81,72 4654 4068 87,40
e Z toho -Stavby 273598 14532 11770 80,99 4492 3830 85,26
o stavebné prace 249766 13991 11151 79,70 3851 3211 83,38
- technol6gia 14 560 0 2 2
i~
— projekt. dokumentécia 5960 364 410 112,63 364 410 112,63
-
inzinierska ¢innost 1650 78 70 89,74 78 70 89,74
- - majetkopravna ¢innost 1350 100 135 135,00 100 135 135,00
T

== iné 311 2 2 100,00 2 2 100,00
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Prevadzkova ¢innost

h¥ Vyroba pitnej vody a zasobovanie pithou vodou

V roku 2011 bolo v zariadeniach spoloc¢nosti vyrobenych 14 826 tis. m? pitnej vody, z toho z

podzemnejvody 8 131 tis.m3a 6 695 tis. m3z povrchovej vody. Celkovy objem vody vyrobenej e —
zaznamenal oproti predchddzajucemu roku mierny ndrast. Tento nérast bol dosiahnuty v L
nadvaznosti na raste vody fakturovanej, objem ktorej bol 10 155 tis. m?, ¢o je o 1% viac -
oproti roku 2010. V roku 2011 doslo k narastu vody vyrobenej z povrchovej vody o 8% a —
naopak k poklesu vody vyrobenej z podzemnej vody o 6%. Voda nefakturovana t.j. straty 2

e
X -
- vody celkom dosiahli 31,5% z vody vyrobenej, ¢o je priblizne na trovni predchadzajiceho Py
“ roka. Uroven strat vody zodpoveda mnozstvu vynaloZenych prostriedkov na ich znizovanie.
Spolo¢nost uz viac rokov po sebe prioritne investovala do rozsirovania najma siete potrubi D=
verejnej kanalizacie a obnovy Ccistiarni odpadovych véd. Na obnovu potrubi verejnych
vodovodov z investicii sa preto dlhodobo nedostdva. Obnova vykonavana prakticky len z
—— oprav je nedostato¢na a z dlhodobého hladiska je to neudrzatelny stav.
Zéasobovanie vodou bolo zabezpecované bez potreby regulacie v dodavke vody aj napriek f'i'—__
tomu, zerok2011 bol oprotipredchadzajucemuroku chudobnynazrazky. Obdobie mesiacov
august — november bol takmer bez zrazok v dosledku ¢oho vydatnosti podzemnych zdrojov 1

vody klesli na dlhodobé minima. Chybajuca kapacita podzemnych zdrojov v skupinovom E_
—’ vodovode Zilina bola nahradena povrchovou vodou z vodarenskej nadrze Nova Bystrica. - AL
U mensich vodovodov bola kapacita doplfiana dovozom pitnej vody cisternami priamo do —
——— vodojemov. Kvalita pitnej vody dodavanej verejnymi vodovodmi v prevadzke spolo¢nosti
. bola v priebehu roka 2011 kontrolovana akreditovanym laboratériom spoloc¢nosti v sulade

s Programom kvality pitnej vody. V roku 2011 bol takmer zaviSeny proces preberania - :
obecnych vodovodov nadvazujucich na stavbu Dodavka vody a odkanalizovanie Hornych Wl o
Kysuc. Zial nepodarilo sa prevziat vodovod v obci DIhd nad Kysucou. Prevzaté vodovody 3
su v zlom technickom stave s vysokymi stratami vody a budu si vyzadovat rekonstrukciu.

_ N —
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Vyvoj percenta zasobovanych obyvatelov z verejného vodovodu
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Odvadzanie a cistenie odpadovej vody

V roku 2011 spolo¢nost spoplatnila 11 028 tis. m®* odpadovej vody vypustenej do verejnej
kanalizacie, ¢o je oproti roku 2010 mierny pokles, menej ako o 1%. Mnozstvo odpadovej vody
vypustenej do verejnej kanalizacie je ovplyvriované postupnym znizovanim spotreby vody
vo vyrobnych procesoch, odpéjanim vody z atmosferickych zrdzok a naopak narastom poctu
nehnutelnosti, najma rodinnych domov, postupne pripdjanych na novovybudované verejné
kanalizacie. V roku 2011 bolo na verejnu kanalizaciu pripojenych 1341 novych kanaliza¢nych

pripojok.

Odvadzanie odpadovej vody bolo pocas roka vykondvané v zasade plynule. Aj napriek tomu, ze
rok 2011 bol na zrazky v priemere chudobny, obéasné intenzivne zrazky spésobovali prepinanie
potrubi jednotnej, ale aj vyhradne splaskovej kanalizicie, ktora nie je dostatocne chranena
pred vtokom vody z topiaceho sa snehu a dazdovej vody. Prepifianie kanalizacie spésobuje
zhorsenie komfortu odvadzania odpadovej vody z nehnutelnosti. V roku 2011 bola vycistend a
zbavena prekazok odlahc¢ovacia stoka z odlah¢ovacej komory hlavného kanalizacného zberaca
na ulici Bratislavska v Ziline. Tato stoka bola v minulosti zamerne, aviak nezmyselne vyuzivana
na odvadzanie odpadovej vody z lokomotivheho depa a neplnila svoju pévodnu funkciu.

Obnovenie jej funkcie pomdéze najma v case intenzivnych zrazok.

Cistenie odpadovej vody bolo zabezpe¢ované v ramci moznosti existujucej technolégie
jednotlivych COV. Stanovené limity znecistenia v odpadovej vode na odtoku do recipientu
nebolo trvale mozné dosahovat v COV Kysucké Nové Mesto, v COV Krasno nad Kysucou, v
COV Kotesova a v COV Rajec. Pocas roka prebiehali prace na rekonstrukcii COV Rajec, v mesiaci
december bola spustena do skusobnej prevadzky. V mesiaci april bola zahdjena rekonstrukcia
biologického stuptia SCOV Zilina, ktora ma byt ukonéena az v II. polroku 2012. Prevadzka COV
Zilina bola obmedzena v désledku odstavenia polovice biologickej linky, v ktorej boli vykonavané
rekonstrukené prace. Na obdobie rekonstrukcie bolo vydané povolenie na odchylné vypustanie
odpadovej vody, ktoré bolo dodrziavané. V oktébri bola zahajena rekonstrukcia COV Kysucké

Nové Mesto, ktord by mala byt ukon¢end do 24 mesiacov od zahdjenia prac.

V roku 2011 mal byt zaviseny proces preberania obecnych kanalizécii nadvéazujucich na sustavu
verejnej kanalizacie stavby Dodavka vody a odkanalizovanie Hornych Kysuc. Zial nepodarilo sa

prevziat kanalizaciu v obciach DIha nad Kysucou, Podvysoka a Olesna.
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Voda odkanalizovana
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Suhrnné informacie o spolo¢nosti

Severoslovenské vodarne a kanalizacie, akciovd spoloc¢nost, vznikla 7.9.2006 zapisanim
do Obchodného registra na zaklade projektu rozdelenia, ako néstupnicka spolo¢nost
Severoslovenskejvodarenskejspolo¢nosti, a. s.rozhodnutim akcionarov navalnom zhromazdeni
dnia 26.6.2006 prijatim uznesenia ¢.10/2006.

Predmetom podnikania spolo¢nosti su najma tieto ¢innosti:

- vyroba a dodavka vody verejnymi vodovodmi, odvadzanie a cistenie odpadovych vod
« inzinierska ¢innost
- vykonavanie inZinierskych a priemyselnych stavieb
» montaz vodomerov na teplud a studenu Gzitkovi vodu
- prevadzka, udrzba a opravy vodovodov, kanalizacii a Cistiarni odpadovych véd
- Cistenie vodovodnych a kanaliza¢nych potrubi
a dalsie $pecialne cinnosti.

Spolo¢nost hospodari s majetkom a majetkovymi pravami zverenymi pri jej zalozeni a tiez s
majetkom a majetkovymi pravami nadobudnutymi pocas vykonavania hospodarskej a ¢innosti
a podnikania. Spolo¢nost vykonava podnikatelsku ¢innost na Uzemi SR a v zahrani¢ni nema
zriadenu organiza¢nu zlozku.

Vo finan¢nom plane boli na rok 2011 planované vykony (bez vnutropodnikovych vykonov) v
celkovom objeme 24 774 556 EUR, skuto¢nost bola 25 237 478 EUR, t. j. vyssie pInenie planu o
462 922 EUR. Z hlavnych cinnosti u vody fakturovanej boli skuto¢né vykony 8 217 750 EUR, ¢o
predstavuje plnenie na 102,05 %. U vody odkanalizovanej boli dosiahnuté skuto¢né vykony vo
vyske 10 458 795,70 EUR, o predstavuje plnenie na 99,49 %.

Od roku 2003 su navrhy cien za vyrobu a dodavku pitnej vody a za odvedenie a Cistenie
odpadovej vody predkladané na schvalenie Uradu pre reguléciu sietovych odvetvi v zmysle
vydanych Vynosov pre jednotlivé roky. Urad pre reguldciu sietovych odvetvi ceny po schvaleni
urcuje jednotlivym vodarenskym spolo¢nostiam svojim rozhodnutim.

Pre obdobie roka od 1.1. - 28.3. 2011 boli schvalené ceny:
- vyroba a dodévka pitnej vody pre vsetkych odberatelov: 0,8000 EUR/m? bez DPH
- odvedenie a Cistenie odpadovej vody pre vsetkych producentov: 0,9500 EUR/m3 bez DPH.

Pre obdobie 0od 29.3.2011 - 31.12.2011 boli schvalené ceny:
- vyroba a dodavka pitnej vody pre vsetkych odberatelov: 0,8400 EUR/m? bez DPH
- odvedenie a Cistenie odpadovej vody pre vsetkych producentov: 0,9500 EUR/m3 bez DPH.

Planované néaklady na rok 2011 (bez vnutropodnikovych nakladov) vo finan¢nom plane boli
v celkovom objeme 25 654 476 EUR. Vyska skutocnych nékladov bola 25 472 362 EUR, t. j. nizsie
naklady o 182 114 EUR. Pre obdobie roku 2011 bola vo finan¢nom plane stanovena strata vo
vyske -879 920 EUR. Skuto¢ny hospodarsky vysledok strata bol vo vyske -234 884 EUR.

Vroku 2011 spolo¢nost zabezpecila priebezné financovanie prevadzkovych potrieb. Pohladavky
po lehote splatnosti ku koncu roku 2011 boli vo vyske 692 752 EUR, t. j narast oproti roku 2010 o
79 946 EUR. Zvysenie bolo z dovodu ukoncenia ¢innosti niektorych odberatelov, v dosledku ich
vstupu do konkurzu. Zavazky po lehote splatnosti ku koncu roku boli vo vyske 821 470 EUR, t.. pokles
oproti roku 2010 o 5 221 568 EUR. Pokles bol z dovodu celkového finan¢ného vysporiadania
zavazkov na stavbe Doddvka pitnej vody a odkanalizovanie Hornych Kysuc.

Stav finan¢nych prostriedkov k31.12.2011 bol vo vyske 3414 292 EUR, ¢o je v porovnani's rokom
2010 narast o 2 380 946 EUR.

K 31.12.2011 spoloc¢nost vykazovala skutocny pocet zamestnancov 419 co je v porovnani
s rokom 2010 narast o $est zamestnancov. Priemerny zérobok za spolo¢nost dosiahol 815 EUR,
¢o je v sulade s platnou Kolektivhou zmluvou.
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Vyvoj majetku spolo¢nosti
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'C 11
EUR
Brutto Korekcia Netto

Spolu majetok 282 504 593 94 807 528 187 697 065
A. Neobezny majetok 273 404 332 94 495 887 178 908 445
A.l Dlhodoby nehmotny majetok 1161004 | 1050 684 110320
Al Dlhodoby hmotny majetok 272 241 071 | 93 445 203 178 795 868
AL Dlhodoby finan¢ny majetok 2257 0 2257
B. Obezny majetok 8575 340. 311 641 8263 699
B.I. Zasoby 215408 0 215408
B.I. | Dihodobé pohladavky 226532 | 16815 209717
B.IIl. | Kratkodobé pohfadavky 4717854 | 294826 4423028
B. IV. Finan¢né ucty 3415546 3415546
C. Casové rozlisenie 524 921 - 524921

Spolu vlastné imanie a zavazky 187 697 065
A. Vlastné imanie 67 230 085
Al Zékladné imanie 55 236 948 I
A.l1. Zékladné imanie 57 312 957
Al.2. Vlastné akcie a vlastné obchodné podiely -2 076 009
Al Kapitalové fondy 7 896
AL Fondy zo zisku 9626 165
A. V. Vysledok hospodarenia minulych rokov 2607 155
A.V. Vysledok hospodarenia za uct.obdobie po zdaneni -248 079
B. Zavazky 31789783
B. . Rezervy 792 459
B. Il Dlhodobé zavazky 1800 101
B.IIl. || Kratkodobé zavazky 5560582 |
B.V. Bankové uvery 23 636 641
C. Casové rozlisenie 1 88677 197
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Vykaz ziskov a strat v skratenom rozsahu za rok 2011

EUR

I Trzba z predaja tovaru

A. Néklady vynaloZené na obstaranie predaného tovaru
+ Obchodnd marza

I. Vyroba

I.1. Trzby za predaja vlastnych vyrobkov a sluzieb

Il. 2. Zmena stavu vnutroorganizac¢nych zasob

I. 3. Aktivacia

B Vyrobnd spotreba

+ Pridana hodnota

C. Osobné naklady

D Dane a poplatky

E Odpisy a opravné polozky k dlhdobému nehmotnému majetku DHNM
M. Trzby z predaja dlhodobého majetku a materialu

F. Zostatkova cena predaného dlhodobého majetku a predaného materidlu
IV. Ostatné vynosy z hospodarskej ¢innosti -
.:'f;;._ G Tvorba a zt¢tovanie OP k pohladavkam " .
': V. Prevod vynosov z hospoddrskej ¢cinnosti .
: H Ostatné naklady na hospodarsku ¢innost - o
I Prevod nékladov na hospodarsku ¢innost
* Vysledok hospoddrenia z hospoddarskej ¢innosti
i VI. Trzby z predaja cennych papierov a podielov
::-1“.‘:‘? J. Predané cenné papiere a podiely
-0 VII. Vynosy z dlhodobého financ¢ného majetku
VIII. Vynosy z krdtkodobého finanéného majetku
K. Néklady na kratkodoby financny majetok
IX+X+XI+XII Finan¢né vynosy

L+M+N+O+P Finan¢né néaklady

1
-

* Vysledok hospodarenia z financnej ¢innosti

** Vysledok hospodarenia z beznej ¢innosti pred zdanenim

S. Dan z prijmov z beznej ¢innosti

** Vysledok hospodarenia z beznej ¢innosti po zdaneni

XIV. Mimoriadne vynosy

T. Mimoriadne naklady

* Vysledok hospodarenia z mimoriadnej ¢innosti pred zdanenim

* Vysledok hospoddrenia z mimoriadnej ¢innosti po zdaneni

i Vysledok hospoddrenia za U¢tovné obdobie pred zdanenim

o Vysledok hospodarenia za uc¢tovné obdobie po zdaneni o
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Sprava nezavislého auditora
pre akcionarov spolo¢nosti Severoslovenské vodarne a kanalizacie, a. s.

Uskutoénili sme audit priloZenej Gctovnej zavierky spolocnosti Severoslovenské vodarne a kanalizacie,
a.s., ktord obsahuje stvahu k 31. decembru 2011, vykaz ziskov a strat a poznamky za rok konciaci k
tomuto datumu, ako aj prehfad vyznamnych Gctovnych zésad a Gctovnych metdd a d'alSich
vysvetfujdcich poznamok. —

= Zodpovednost’ vedenia spolocnosti za dctovnd zdvierku —

= Vedenie spolocnosti je zodpovedné za zostavenie a objektivnu prezentaciu tejto (ctovnej zavierky
v siilade so Zékonom o Gctovnictve €. 431/2002 Z.z. vzneni jeho dodatkov. Tato zodpovednost e
~ ; zahifia navrh, implementéciu a zachovavanie internych kontrol relevantnych pre pripravu a objektivnu
/ prezentaciu (ctovnej zavierky, ktord neobsahuje vyznamné nespravnosti v désledku podvodu alebo -
o chyby, dalej vyber a uplatfiovanie vhodnych (&tovnych zésad a Gctovnych metdd, ako aj uskutoénenie
-2 U¢tovnych odhadov primeranych za danych okolnosti.

S Zodpovednost’ auditora - -

=— Nasou zodpovednostou je vyjadrit’ ndzor na tdto Gctovni zavierku na zaklade nasho auditu. Audit sme
uskutocnili v silade s Medzinarodnymi auditorskymi Standardmi. Podla tychto 3tandardov mame
dodrziavat’ etické poZiadavky, naplanovat’ a vykonat’ audit tak, aby sme ziskali primerané uistenie, Ze
Gétovna zavierka neobsahuje vyznamné nespravnosti.

Sifastou auditu je uskutonenie postupov na ziskanie auditorskych dékazov o sumach a udajoch
vykazanych v (¢tovnej zavierke. Zvolené postupy zavisia od rozhodnutia auditora, vratane posidenia
rizika wyznamnych nespravnosti v GCtovnej zévierke, ¢i uZ v dosledku podvodu alebo chyby. Pri
posudzovani tohto rizika auditor berie do (vahy interné kontroly relevantné pre zostavenie a =
objektivnu prezentaciu (ctovnej zavierky v Uctovnej jednotke, aby mohol navrhnit’ auditorské postupy g
vhodné za danych okolnosti, nie viak za (celom vyjadrenia nazoru na G€innost’ internych kontrol e
Gétovnej jednotky. Audit dalej obsahuje zhodnotenie vhodnosti pouZitych Gctovnych zasad i
a Oftovnych metdd a primeranosti (ctovnych odhadov uskutocnenych manaZmentom, ako aj
: zhodnotenie prezentadie (ctovnej zavierky ako celku.

Sme presved&eni, Ze auditorské dokazy, ktoré sme ziskali, poskytuju dostatocné a vhodné vychodisko _._—-"_’-."__“:
pre nas nazor. E-J‘EEEHT:I
b | S
| J 1 E =2
e Podla nasho ndzoru (¢tovna zavierka vyjadruje objektivne vo vsetkych vyznamnych sivislostiach
et finanén(i situdciu spoloCnosti Severoslovenské vodarne a kanalizacie, a.s. k 31. decembru 2011,
- vysledky jej hospodarenia a pefiazné toky za rok konciaci k danému datumu v stlade so Zakonom o
= Gctovnictve. <710 mt}";;,\
- 1P e,

- Zilina, 29. marec 2012

Interaudit Benetip, s.r.o.
Licencia SKAu £. 21
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Foreword

Dear shareholders, business partners and employees,

2011 was a dry and precipitation-poor year in terms of weather conditions. In spite of this,
the Company successfully coped with these circumstances as it managed to continuously
supply consumers with appropriate quality drinking water without the need of regulation.
2011 was also a year of further increase in real estate properties connected to the newly
built public sewers.

The process of taking over the existing municipal water mains and sewages under the
Company operations, linked to the Potable water supply and wastewater drainage of
Horné Kysuce structure, was stricken by persisting problems as some of the municipalities
raised unacceptable financial claims.

The two structures co-financed from the European Union funds Zilina-Trnové - sewage
system and Public sewage Rajec - reconstruction of the sewerage and WWTP - that are
carried out as a part of the investment program are shortly before completion. Another
two structures C WWTP Zilina - intensification and Water supply, wastewater drainage and
purification in the Dolné Kysuce region are under construction.

Connecting consumers to public water supply and sewage system within the finished
structures co-financed from the EU funds remains one of the priorities for 2012. The
company keeps relying on the effective collaboration with municipalities and towns of the
region.

Another priority is to continue the construction of structures commenced in 2011.

In conclusion, | would like to thank the Company employees, who significantly contributed
to the Company results presented herein.

| am convinced that even when reviewing the year 2012, despite many economic problems,

we will step in front of shareholders confident that we have done a good job.

JUDr. Peter Simko
Chairman of the Board of Directors
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Trade name: Severoslovenské vodarne a ka:ﬁ‘afi'z")a"de, S.

Residence: Boricka cesta 1960,01057 Zilina

Company ID (ICO): 36 672 297 T,

VAT ID (IC DPH): SK 2022238900

Date of registration: 7.9.2006

Legal form: joint-stock company

Fixed assets: €57 312 956,66

Number, type, kind, form, par value of shares: 1726 814, ordinary shares, registered
shares, in book entry form, € 33,19

Bank transfer information: bank account number: 12404432/0200

Core business activity: operating public water supply systems and
public sewerage systems

The Company is registered in the Trade Register of the County Court in Zilina,
Volume: Sa, record No.: 10546/L

Board of Directors

Chairman of the Board of Directors: JUDr. Peter Simko
Vice-chairman of the Board of Directors: Ing. Stanislav Zilin¢ik
Member of the Board of Directors: Ing. Milan Gura
Member of the Board of Directors: Jaroslav Fekula
Member of the Board of Directors: Ing. Miroslav Kundrik

Supervisory board

Chairman of the Supervisory Board: Ing. Jozef Grapa
Member of the Supervisory Board: Ing. Jan Hartel

Member of the Supervisory Board: Miroslav Minarcik
Member of the Supervisory Board: Ing. Dusan Petrik
Member of the Supervisory Board: Ing. Jan Rybarik
Member of the Supervisory Board: JUDr. Gabriela Hamalova
Member of the Supervisory Board: Ing. Beata Galovicova
Member of the Supervisory Board: Stefan Blazek

Member of the Supervisory Board: Ondrej Minarik

Management

Director General: Ing. Miroslav Kundrik
Investment Director: Ing. Jozef Luciviidk
Technical Director: Ing. Milan Psota
Production Director: Ing. Marian Martincek
Trade-economic Director Ing. Olga Zierikova




— Shareholders "

The shareholders of Severoslovenské vodarne a kanalizacie, a.s. (henceforth referred to as
SEVAK, a.s or the Company) consist exclusively of towns and municipalities. There are 102
municipalities and towns from the regions of Zilina and Kysuce that own exactly 96,5 % -
of the total number of shares (1 726 814). The 0,11% package of shares is owned by seven -
municipalities from the regions of Orava and Povazie. Another 3,39 % package of shares

20 was transferred to the account of SEVAK, a.s. These shares were purchased from the former
shareholders from Orava, Povazie and Ruzomberok area.

Percentual share on share capital of SEVAK a. s.
according to regions in 2011 E

Region Zilina y

Region Kysuce 57,60%
] 38,90% X
7 municipalities - "
shares on SEVAK's from other regions

account 3,39% 0,11%

X

Basic Organizational Structure

Supervisory Board “

Board of Directors

| | | | 1
Production Investment Technical Sales & Business Unit of e
Department Department Department Department Director General ———
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vestment Activity

e nt program was approved by the Supervisory board on 20
ﬁstment program was approved by the Supervisory board on
1 .
program was approved to spend € 14 694 thousand.
ities accounted for € 12 008 thousand. Out of this amount the planned
nt from the Company’s own funds represented € 4 654 thousand while

on investment reached € 4 068 thousand.

he following three structures co-financed from the EU funds continued :
ge system
1sification

reconstruction of the sewerage network and WWTP

e structure Water supply, wastewater drainage and purification in the Dolné
ommenced.

ghtsrelated activities inamount of € 38 thousand were carried outin cooperation

jhter company SVS - inZiniering, s.r.0., Zilina. These activities consisted of ensuring

0 estates, purchase of estates under new buildings and concluding contracts to
easements for already finished water and sewage pipework.

Planned Aeued] Planned Actual
Investment

2011 Investment % Investment Investment %

Type of Investment Budget cost 2011 Realized 2011 2011 Realized

ft:rles total funds total funds own funds own funds own funds

Structures - new 249914 4287 4333 101,07 2897 1946 67,17
Structures - reconstructions 23 684 10 245 7437 72,59 1595 1884 118,12 |
* I SZNR 6 162 162 238 146,91 162 238 146,91 i |
dll! Total 20 273760 14694 12008 81,72 4654 4068 8740 ,;‘-'L '
| ] | Out of which -Structures 273598 14532 11770 80,99 4492 3830 85,26 1'{1' |
i %H construction works 249766 13991 11151 79,70 3851 321 83,38 :!.-"1' '
_' l I { technology 14 560 0 2 2 _'
' | project document. 5960 364 410 112,63 364 410 112,63 '[E- [,

|

il .
I‘ il engineering activ. 1650 78 70 89,74 78 70 89,74 (i '.I'
| property rights 1350 100 135 135,00 100 135 135,00 e
other 311 2 2 100,00 2 2 100,00







Operation Activities

Production and Supply of Drinking Water

In 2011, 14 826 thousand m? of potable water was produced in the facilities of the Company. Out of
this amount 8 131 thousand m* came from groundwater and 6 695 thousand m? from surface water.
The total volume of produced water encountered a slight increase in comparison to the previous
year. This growth was reached as a result of increase in water invoiced, whose volume reached 10 155
thousand m?3, which is 1% more as in 2010. In 2011 there was an 8% increase in water produced from
surface water and on the other side a 6% decrease in water produced from groundwater. The volume of
non-invoiced water, i.e. water losses, amounted to 31% of water produced, which is approximately the
same amount as in the previous year. The level of water losses corresponds to the amount of financial
means dedicated to their reduction. The Company’s priority a number of years in a row was to invest  =——,
in expansion of public sewage pipeline network and reconstruction of wastewater treatment plants. -~
Therefore there is insufficient level of investment flowing in renovation of public water mains in the long- P
term perspective as a result. The renovation activities carried out only as a part of repairs are insufficient %=
and this state of affairs is unsustainable in the long run. \
The supply of water was provided without the need of water supply regulation measures despite the h
fact that 2011 can be characterized as a precipitation-poor year when compared to the previous one. iy
The period from August to November encountered almost no precipitation which resulted in slump of - .
groundwater sources capacities to long time lows. The missing capacity of groundwater sources in the =
Zilina group water supply system was substituted by surface water from Nova Bystrica water reservoir. As
for the smaller water mains the missing capacity was supplemented by transportation of potable water
in tank trucks directly to the water storage facilities. The quality of potable water in the public water
main operated by the Company was regularly examined throughout the year 2011 by the Company’s
accredited laboratory in accordance with the Drinkable Water Quality Program. In 2011 the process of
taking over the existing municipal water mains and sewages, related to the “Potable water supply and
wastewater drainage of Horné Kysuce” structure, was almost completed. Unfortunately, take-over of the
water main in DIhd nad Kysucou was not successful. The water mains taken over are in poor technical
condition which results in high water losses and will require reconstruction in the future.

Water produced, for sale and water billed
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Wastewater Drainage and Treatment

In 2011, the Company billed 11 028 thousand m? of wastewater discharged into public sewer
which represents a decrease of less than 1 % when compared to 2010. The amount of discharged
wastewater into public sewer is influenced by gradual reduction of water consumption in
production processes, disconnection of rainwater from the public sewerage system and on the
contrary by the growing number of real estate properties (family houses in particular) gradually
connected to newly build public sewers. In 2011, there were 1 341 sewer hook-ups connected
to the public sewer.

The wastewater drainage went rather smoothly throughout the whole year. In spite of low
average precipitation in 2011, sporadic intense rainfalls caused overfilling of pipelines of both
single-pipe and rainwater drainage systems, which is not sufficiently protected against inflow
of water originating from melting snow and rainwater. Overfilling of sewage system causes
comfort deterioration of wastewater drainage from real estate properties. In 2011, the relieving
sewer from the storm water inlet of main sewage collector at Bratislavska Street in Zilina was
cleaned and freed from obstructions. In the past, this relieving sewer was on purpose, but
unreasonably, used for drainage of wastewater from engine shed and did not serve its original
purpose. Restoration of its original function will help in particular during intense precipitation.
The Company secured the wastewater treatment within the technical possibilities of individual
WWTPs. Meeting the limits set on the drain to reservoir was not permanently feasible in the
WWTPs Kysucké Nové Mesto, Krasno nad Kysucou, Kotesova and Rajec. The reconstruction works
on WWTP Rajec took place during the year and in December its pilot operation was launched. In
April a reconstruction of secondary level (biological) treatment in WWTP Zilina was commenced
and it is expected to be completed in second half year 2012. The operation of WWTP Zilina was
constrained as a result of shutting down one half of the secondary level (biological) treatment,
in which reconstruction works were carried out. For the period of ongoing reconstruction the
Company received permission for aberrant wastewater discharge, which was fully obeyed. In
October a reconstruction of WWTP Kysucké Nové Mesto was commenced and it is expected to
be completed 24 months since the commencement of the works.

The process of taking over municipal sewage systems following up the public sewage network
of “Potable water supply and wastewater drainage of Horné Kysuce” structure was expected to
be completed in 2011. Unfortunately, the take-over of the sewage systems in DIha nad Kysucou,
Podvysokd and Olesna was not successful.
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Information about the company

The joint-stock company Severoslovenské vodarne a kanalizacie was established on 7 September,
2006 by its registration in the Business Register. It was created on the basis of partition project and
as one of the succession companies of Severoslovenska vodarenska spoloc¢nost, a. s. pursuant to the
shareholders’ decision No. 10/2006 rendered at the General Meeting held on June 26, 2006.

The Company’s business line comprises the following activities:

« production and supply of the water by public water supply systems, drainage
and treatment of wastewater,
engineering activities,
realization of engineering and industrial structures,
installation of water meters for hot and cold supply water,
operation, maintenance and repairs of water conduits,
sewerages and wastewater treatment plants,
cleaning of water mains and sewer conduits, and other specialized activities

The Company manages the property and property rights entrusted during its establishment as well
as property and property rights acquired during its business operation. The Company carries out
its business activities exclusively on the territory of the Slovak republic and it does not have any
organizational branch or other body abroad.

The Company’s 2011 financial plan expected revenues to reach € 24 774 556 (excluding the Company’s
internal financial flows). The actual revenue amounted to € 25 237 478, which is € 462 922 more than
the target set in the budget. With regard to the Company’s main activities, the revenues from water
billed amounted to € 8 217 750, which represents 102,05 % fulfillment of the budget. Regarding
the drained wastewater, the actual revenues amounted to € 10 458 795,70 representing 99,49 %
fulfillment of the budget.

Since 2003 the price proposals concerning the production, supply of drinkable water, drainage and
treatment of wastewater are submitted for approval to the Regulatory Office for Network Industries
in accordance with enactments for individual years. The Regulatory Office, following the approval,
sets the prices for individual water companies.

The prices for the 1 January, 2011 - 28 March, 2011 period were set as follows:
- production and supply of drinkable water for all customers: € 0,8000/m?3 (VAT not included)
« drainage and wastewater treatment for all producers: €0,9500 /m? (VAT not included)

The prices for the 29 March, 2011 - 31 December, 2011 period were set as follows:
- production and supply of drinkable water for all customers: € 0,8400/m? (VAT not included)
- drainage and wastewater treatment for all producers: € 0,9500 /m3 (VAT not included)

The projected total costs in the financial plan for 2011 (excluding internal costs) amounted to € 25
654 476. The actual costs reached € 25 472 362, i.e. underspend of € 182 114. The Company’s 2011
financial plan forecasted a loss of (€ 879 920). The actual economic performance resulted in a loss of
(€234 884).

The Company secured continuous financing of its operating needs in 2011. Receivables overdue by
the end of 2011 were in the amount of €692 752, which is an increase of € 79 946 compared with 2010.
This increase is caused by the termination of business activities of some of the consumers because
of bankruptcy. Liabilities overdue by the end of the year are € 821 470, i.e. year-on-year decrease of
€5 221 568 compared to 2010. This notable decrease is the result of overall financial settlement of
liabilities related to the “Potable water supply and wastewater drainage of Horné Kysuce” structure.

As of 31 December, 2011 the Company'’s financial resources amounted to € 3 414 292, which is
increase of € 2 380 946 when compared to 2010.

By 3 S}
g LT

As of 31 December, 2011 the Company registered 419 employees, which is six employees more than 1&1‘3 3
in 2010. The average monthly pay in the Company reached € 815 which is in accordance with the Pl
valid Collective labor agreement. . ;
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Abridged balance sheet for 2011

EUR
_ Gross Amount Adjustment Net Amount
Assets total 282 504 593 94 807 528 187 697 065
A. Non-current assets 273 404 332 94 495 887 178 908 445
A.l Intangible non-current assets 1161 004 1 050 684 110320
Al Tangible non-current assets 272241071 93 445 203 178 795 868
Al Non-current financial assets 2257 0 2257
B. Current assets 8575340 311 641 8263 699
B.1. Inventory 215408 0 215 408
B. II. Long-term accounts receivables 226 532 16 815 209717
B. IlI. Short-term accounts receivables 4717 854 294 826 4423028
B. IV. Financial accounts 3415546 3415546
C. Accruals 524 921 524921
_ Shareholders’ equity and liabilities 187 697 065
A. Shareholders’ equity 67 230 085
Al Share capital 55236 948
AlT. Share capital 57 312957
Al.2. Own shares and ownership interests -2 076 009
Al Capital funds 7 896
AL Funds from profit 9626 165
A. V. Result (profit/loss) from previous years 2607 155
A.V. Result (profit/loss) from current period after taxation -248 079
B. Liabilities 31789783
B. . Reserves 792 459
B. Il Long-term liabilities 1800 101
B. Il Short-term liabilities 5560 582
B.V. Bank credit and assistance 23636 641
C. Accruals 88677 197
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Abridged income statement for 2011

Sales of merchandise

Cost of merchandise sold

Gross margin

Production

Revenue from sales of own products and services
Changes in inventory

Capitalization

Production consumption

Added value

Personal expenses

Indirect taxes and fees

Carrying value of non-current assets and raw material sold
Revenue from sales of non-current assets and raw materials
Carrying value of non-current assets and raw material sold
Other operating revenues

Additions to and release of provisions for receivables
Transfer of operating revenues

Other operating expenses

Transfer of operating expenses

Operating profit / loss

Revenues from sales of securities and ownership interests
Securities and ownership interests sold

Net profit (loss) from long-term financial assets

Net profit (loss) from short-term financial assets

Costs of short-term financial assets

Financial revenues

Financial expenses

Profit (loss) from financial activities

Profit (loss) from ordinary activities before taxation
Income tax from ordinary activities

Profit (loss) from ordinary activities after taxation
Extraordinary revenues

Extraordinary expenses

Profit (loss) from extraordinary activities before taxation
Profit (loss) from extraordinary activities after taxation
Net profit (loss) for the period before taxation

Net profit (loss) for the period after taxation

EUR
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Report of the Independent Auditor

Report for the shareholders of the company Severoslovenské vodarne a kanalizacie, a.s.

We have audited the submitted financial statements of Severoslovenské vodarne a kanalizacie, a.s., which
comprise the balance sheet as of 31 December 2011, the income statement for the year then ended, as well as
a summary of significant accounting policies and methods and other explanatory notes.

The Responsibility of the Company’s Statutory Body for the Financial Statements

The statutory organ of the Company is responsible for the compilation and objective presentation of the
financial statements in accordance with the Accounting Act no. 431/2002 Coll. as amended. This responsibility
includes: designing, implementing and maintaining internal control relevant to the preparation and objective
presentation of financial statements that are free of material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are reasonable
in the given circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
this audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements, and plan and perform the audit to obtain reasonable assurance that the financial
statements are free of significant material misstatement.

An auditinvolves performing procedures to obtain evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making these risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies and methods used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respect, the financial position of
Severoslovenské vodarne a kanalizacie a.s. as of 31 December 2011, and its financial performance and cash
flows for the year then ended in accordance with the Accounting Act.

Zilina, 29 March 2012
Interaudit Benetip, s. r. 0.
Licence SKAu No. 21

Responsible auditor:
Ing. Roman Hyross
Licence SKAu. No. 208

< - R — -

- }+ A e 'Ehﬁ.._ e

— = e — - - ’
P w # — .,h"’rt'-_“ e ;
- - e L S
WLy - -
= ] l R el —
— £ - — e i
F T =)
] ® b



e

F‘
C&(/Wé @ yc/& Vﬂé 7

i dotelbukes, host.
_ _ﬁgﬁ%mwsﬂﬁ@' =3t
ﬂ»zmzwwéamm%




- - T iy BT -
‘t-._-'----—q---u-r-fq-. L L |
L 1 )

gt

”'-I:llli".' rr'|_u:n|-'.|.l| '

L:I.H‘, N T L LA R

”.;“,.ﬂﬁ’-h_“'l||'IiIH_."¢.-_.1.
; ) Bhy
G R R BT
11 OO SRR TR T
g Y O O e

wa VIR W

hed A an
Jva AT .ﬂ‘. \ will
UG ke R R TR L i
BT e e au gass
g rrrj - a8
“IH:i;‘-II'I (R i “'“. ' ....‘
} !:::......_.‘

i Ty
BR g
' “.“ LI L
" :‘Il‘_h"ihii.
vl LT 2
LT L O

‘il!lh=:= 1

e
:"I n®h

(11

ity

SEeRsaRReES
ot .
AT AAs ual
'{:' l:‘F‘i]

g




g ‘r-"*
“.n*-' ‘-’J







