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Informacie o vode v ludskom tele pochadzaju
z internetovych zdrojov.
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Uvodné slovo

Vazeni akcionari, zakaznici, zamestnanci,

vyro€na sprava Severoslovenskych vodarni a kanalizacii, a. s. obsahuje informacie,
Ciselné a grafické udaje, ktoré dokumentuju ¢innost spolo¢nosti za rok 2010.

V oblasti vyroby bol v roku 2010 zaznamenany pokles vyroby pitnej vody o 3,2 %
oproti roku 2009. K narastu o 5,1 % doslo v mnozZstve odpadovej vode vypustanej do
verejnej kanalizacie.

V oblasti investicii boli rozostavané investicné projekty spolufinancované so zdrojov
Eurépskej Unie Zilina-Trnoveé — kanalizacia, Verejna kanalizacia Rajec - rekonstrukcia
stokovej siete a COV.

Na realizaciu st v roku 2011 pripravené projekty S COV Zilina — intenzifikacia a
Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych vdd v regione Dolné
Kysuce.

Jednou z priorit spolo¢nosti v roku 2010 bolo a zostava aj do buducnosti pripajanie
odberatelov na verejny vodovod a verejnu kanalizaciu na ukon&enych stavbach
v regionoch Terchovskej doliny, Rajeckej doliny ako aj na Hornych Kysuciach.
V tejto oblasti o€akavame pomoc a podporu miest a obci, naSich akcionarov, aby
prostrednictvom svojich primatorov, starostov a nasich odbornikov postupne napifiali
hlavni myslienku tychto projektov a to je zlepSovanie Zivotného prostredia v nasich
regiénoch.

JUDr. Peter Simko
predseda predstavenstva
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Zakladné udaje o spoloénosti

Obchodné meno:

Sidlo:

ICO:

IC DPH:

Den zapisu:

Pravna forma:

Zakladné imanie:

Pocet, druh, menov. hod. akcii:

Bankové spojenie:
Hlavny predmet podnikania:

Severoslovenské vodarne a kanalizacie, a.s.
Boricka cesta 1960, 010 57 Zilina

36 672 297

SK 2022238900

7.9.2006

akciova spolocnost

57 312 956,66 EUR

1726 814 ks, kmenové, akcie na meno, zaknihované,
33,19 EUR

¢. 0. 12404432/0200

prevadzkovanie vodovodov a kanalizacii

Spolocnost je zaregistrovana v obchodnom registri vedenom
Okresnym sudom v Ziline Spis. zn.: Sa 10546/L.

Predstavenstvo spolo¢nosti

Predseda predstavenstva:
Podpredseda predstavenstva:
Clen predstavenstva:

Clen predstavenstva:

Clen predstavenstva:

Clen predstavenstva:

Dozorna rada akciovej spolo¢nosti

Predseda dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:

JUDr. Peter Simko

Ing. Viliam Mikulas (do 17.3.2011)
Ing. Stanislav Zilingik (od 18.3.2011)
Jan Dodek

Jaroslav Fekula

Ing. Miroslav Kundrik

Ing. Jozef Vrazel

Ing. Jan Hartel

Michal Horecky

Ing. Peter Korec

Ing. Jan Rybarik

JUDr. Martin Valky

Maria BaroSincova (do 18.11.2010)
Stefan Blazek

Miriam Hanzelova (do 18.11.2010)
Ondrej Minarik (od 19.11.2010)
Ing. Beata Galovicova (od 19.11.2010)

Vykonny manazment akciovej spoloénosti

Generalny riaditel:

InvestiCny riaditefl:

Technicky riaditel:

Vyrobny riaditel:

Obchodno — ekonomicky riaditel:

Ing. Miroslav Kundrik
Ing. Jozef Ludiviiak
Ing. Milan Psota

Ing. Marian Martincek
Ing. Olga Zierikova
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Akcionari

Akcionarmi SEVAPV(, a.s. st vyluéne mesta a obce. Z celkového poctu 1 726 814 ks akcii 96,5 % vlastni 102 miest a,
a obci z regidnov Ziliny a Kysuc, 0,11 % vlastni sedem obci z regionov Oravy a Povazia a 3,39 % akcii je na ucte

SEVAK, a.s., ktoré boli ziskané odkupenim od akcionarov z Oravy, Povazia a oblasti Ruzomberka. L=
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Zakladna organiza¢na struktara
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Dozorna rada ‘3::._-

Predstavenstvo

Usek
generalneho riaditela

Vyrobny Investi¢ny Technicky Obchodno-Ekonomicky Utvar
usek usek usek usek generalneho riaditela




Investi¢na vystavba

Investicny program spolo¢nosti na rok 2010 bol schvaleny dozornou radou spolo¢nosti 22.10.2009, jeho

aktualizacia bola schvéalena 16.03.2010. InvestiCny program na rok 2010 bol schvaleny v celkovej vyske

26 739 tis. EUR, prestavané bolo 13 358 tis. EUR, z toho plan z vlastnych zdrojov vo vyske 3 732 tis. EUR
- bol splneny na 10 262 tis. EUR.

Plnenie investi€ného programu po stavbach:

K prekroc€eniu plnenia doSlo na stavbe Dodavka pitnej vody a odkanalizovanie Hornych Kyslic, ktore;j
realizacia bola spolufinancovana z fondov Eurdpskej unie. Realne plnenie v roku 2010 bolo vo vySke
8 951 tis. EUR, z ktorych Ciastku 8 112 tis. EUR bolo v plane financovat z uz schvaleného prispevku zo
Statneho rozpoétu SR, ktory nebol k 31.12.2010 poskytnuty. Tieto prostriedky boli nahradené z vlastnych
zdrojov spolocnosti. V roku 2010 bola vypracovana Zaverecna sprava projektu. Celkové naklady stavby
su vo vyske 97 926 507,74 EUR.

Z celkového poctu 24 stavieb prechadzalo 12 stavieb z roku 2009, za¢atych bolo 12 akcii. Realizacia prac
na 7 stavbach bola zabezpe€ovana dodavatelsky. Vlastnymi kapacitami spolocnosti boli hospodarskym
strediskom STM realizované stavebné prace na 3 stavbach.

Na stavbach spolufinancovanych a pripravovanych na spolufinancovanie z fondov Eurdpskej unie sa
realizovalo majetkopravne vysporiadanie pozemkov v objeme 137,9 tis. EUR.

Realizacia sa zac¢ala na dvoch stavbach spolufinancovanych z fondov Eurépskej Unie :

1. Zilina - Trnové - kanalizacia — prace boli zahajené 26.02.2010. Ku koncu roku bolo uloZenych
6 595 m kanalizaného potrubia, ¢o predstavuje 46,7 % z projektovaného objemu (14 120 m)
a 190 ks odboceni, t.j. 26,61 % z planovaného poctu.

2. Verejna kanalizacia Rajec - rekonstrukcia stokovej siete a COV — prace boli zahajené 1.8.2010.
Ku koncu roku bolo polozené kanalizaéné potrubie s vysadenymi odbockami na ul. Partizanska z PVC
DN 200 dizky 190,8 m, DN 400 dizky 53,46 m. Na stavebnych objektoch Monoblok biologického
gistenia ¢. 1 a ¢. 2 boli zabetonované zakladové dosky v objeme 2 x 187,767 m?®vodostavebného
betonu.

Na akciu SCOV Zilina - intenzifikacia, kde MZP SR schvalilo nenavratny finanény prispevok, bolo
zabezpecCené spracovanie tendrovej dokumentacie a vykonalo sa verejné obstaravanie zhotovitefa
a stavebného dozora.

V roku 2010 Ministerstvo zivotného prostredia SR schvalilo Ziadost o poskytnutie nenavratného
finanéného prispevku a bola podpisana zmluva o poskytnuti nenavratného finanéného prispevku
na projekt Zasobovanie vodou, odkanalizovanie a cistenie odpadovych véd v regione Dolné
Kysuce.

Dostatok vody pomaha telu
usmerfiovat biochemické
procesy, fungovanie ktorych
pomaha upravovat nerovno-
vahu, ktorej prejavom mozu
byt emacie ako strach, stres,
depresie, alebo rozbity
spankovy rytmus.
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. Plnenie v jednotlivych kategoriach bolo nasledovné: tis. EUR

Prestavané = Percento = Plan Skutocnost  Percento

Plén
5 | Rozpodtové [:%Il(k%?/}eo rok 2010 | plnenia rok2010  rok2010 ' plnenia
(5]

Investicie E naklady zdroje celkgvé celkgvé iR A A
zdroje zdroje zdroje | zdroje zdroje
Stavby - nové 1 267 536 24 106 11 561 48% 2325 9194 395%
Stavby - rekonstrukcie 13 24 004 2082 1221 58% 1221 493 40%
B bl SZNR 21 552 552 575 104% 575 575 100%
L]
: Celkom 45 292 093 26739 13 358 50% 3732 10 262 275%
= ...'. S Z toho - Stavby
stavebné prace 246 374 25 157 12 316 49% 2150 9219 429%
| technolégia 35934 0 0 0
projekt. dokumentacia 5939 626 187 30% 626 187 30%
T inZinierska ¢innost 1628 178 145 81% 167 145 87%
. Tt majetkopravne 1350 155 98 63% 178 98 55%
i3
.= iné 315 72 37 51% 155 37 24%
SZNR-nové kapacity 243 243 243 100% 243 243 100%
SZNR-modemizacia 309 309 332 107% 309 332 107%
e k" ar LY
8 i
V roku 2010 boli poskytnuté prispevky z Eurdpskej unie z Kohézneho fondu na spolufinancovanie
stavby:
- Dodavka pitnej vody a odkanalizovanie Hornych Kysuc
EU 17 tis. EUR SR 99 tis. EUR Vlastné zdroje 8 133 tis. EUR
Z poskytnutého uveru boli prefinancované prace vo vySke 701 tis. EUR.
- Zilina-Trnové - kanalizacia
EU 1 317tis. EUR SR 232 tis. EUR Vlastné zdroje 392 tis. EUR
- Verejna kanalizacia Rajec - rekonstrukcia stokovej siete a COV
EU 619 tis. EUR SR 109 tis. EUR Vlastné zdroje 46 tis. EUR
Dalsie dolezité stavby realizované z vlastnych finanénych zdrojov:
Stara Bystrica — centrum, prediéenie vodovodu, vetva 2-2. ¢ast’ 56 tis. EUR
Krasnany - Pupov — Ul. Nad ubo€ou — rozSirenie vodovodu a kanalizacie 92 tis. EUR
Krasno nad Kysucou - Zakysucie — kanaliza¢na vetva 306 tis. EUR
Teplicka nad Vahom - Obytny subor — splaskova kanalizacia a vodovod 40 tis. EUR
Zilina, vodarensky dispecing, Il. Cast 253 tis. EUR
Zilina — Bytéica - rekonstrukcia a rozsirenie vodovodu a kanalizacie 57 tis. EUR
! Na spolufinancovanie z Kohézneho fondu bolo zabezpecené spracovanie projektovych dokumentacii

a majetkopravne vysporiadanie pozemkov na tychto pripravovanych stavbach :

Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych véd v regidone

Dolné Kysuce 24 tis. EUR
Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych véd okresu Bytéa 103 tis. EUR
SCOV Zilina — intenzifikacia 20 tis. EUR

U strojov a zariadeni nezahriovanych do rozpoctu stavieb (SZNR) boli zabezpecené stroje
a zariadenia podla vybratych oblasti v celkovom objeme 552 tis. EUR.
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Prevadzkova ¢innost’
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Vyroba pitnej vody a zasobovanie pitnou vodou

V roku 2010 bolo v zariadeniach spolo¢nosti vyrobenych 14 801 tis. m® pitnej vody, z toho z podzemnej
vody 8 620 tis. m® a 6 181 tis. m3z povrchovej vody ¢o je 0 3,2 % menej oproti roku 2009. Spolo¢nost pre-
dala 10 032 tis. m?, €o je 0 1,4 % menej oproti roku 2009. Voda nefakturovana t.j. straty vody celkom boli
4 456 tis. m®, ¢o je 31% z vody vyrobenej. Straty vody v potrubne;j sieti boli 25,8 % z vody vyrobenej. Straty
vody boli priblizne o 1% nizSie ako v roku 2009. Napriek mierne pozitivnemu vyvoju strat vody je potrebné
uviest, Ze obnova vodovodov je uz viac rokov za sebou vykonavana prakticky len z oprav. Z investi¢nych
prostriedkov sa vzhladom k realizacii rozvojovych projektov na obnovu vodovodov jednoducho nedostava.
Z dlhodobého hladiska je to neudrzatelny stav.

Zasobovanie vodou bolo zabezpe€ované bez potreby regulacie v dodavke vody. Rok 2010 bol vynimoc¢ne
bohaty na zrazky. Intenzivne dazde sp6sobili v letnych mesiacoch zékaly vody vo vodarenskych zdrojoch
s kratkym €asovym obehom vody. Postihnuté vodarenské zdroje boli Uplne alebo Ciastocne kratkodobo
odstavené z prevadzky a dodavka vody bola nahradena z inych zdrojov vody, preto tento stav nespésobil
vaznejsie problémy v dodavke vody. Zosuv premocenej pody vSak v obdobi jun - november zapricinil viac-
nasobne pretrhnutie privodného potrubia z vodarenského zdroja Strafavy do vodojemu Rosina odtial do
Ziliny. K pretrhnutiu potrubia do$lo celkom $est krat v extravilane obce Rosina. Podmodeny terén kompli-
koval a prediZoval termin opravy potrubia. V tomto obdobi boli obec Rosina a Trnové - miestna &ast' Ziliny,
zasobované vodou spatne zo Ziliny.

Prevadzkovanie vodovodov bolo vyrazne ovplyvnené ukonéenim a postupnym uvadzanim do prevadzky
stavby , Dodavka pitnej vody a odkanalizovanie Hornych Kysuc®, ked v ramci stavby bolo vybudované
192 km potrubia verejného vodovodu, 3 986 pripojeni pre vodovodné pripojky, 44 dotlaacich ¢erpacich
stanic a 4 vodojemy.

Kvalita pitnej vody vo verejnom vodovode v prevadzke spolo¢nosti bola v priebehu roka kontrolovana akre-
ditovanym laboratériom spolo€nosti v stlade s Programom kvality pitnej vody.
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Vyvoj percenta zasobovanych obyvatelov z verejného vodovodu

74.0 ©
&
72.0 = S S = = —
© ~ ~ ~ ~
70'0 = I
= I A h Ll
680 . (A= | % c ¥ Kl
o i3 1=i' i.“l'. & [ ] ff
66.0 , SS N e s 3
64.0 [ i‘ o fis N ' Tl
620 = T e Bl 3y
= | . 5 eyt = .
600 7 an o E 7=
percento 2005 2006 2007 2008 2009 2010

. Viyvoj percenta zasobovanych obyvatelov z verejného vodovodu

Odvadzanie a Cistenie odpadovej vody

V roku 2010 spolo¢nost spoplatnila 11 132 tis. m® odpadovej vody vypustenej do verejnej kanalizacie ¢o je
oproti roku 2009 narast 0 5,1 %. Mnozstvo odpadovej vody vypustenej do verejnej kanalizacie je ovplyviiované
postupnym znizovanim spotreby vody vo vyrobnych procesoch, odpajanim vody z atmosferickych zrazok
a naopak narastom poctu nehnutelnosti, najma rodinnych domov postupne pripajanych na novobudované
verejné kanalizacie. Z porovnania rokov 2010 a 2009 je evidentné, Ze prevlada narast mnozstva odpadovej
vody vypustenej do verejnej kanalizacie. Za obdobie rokov 2008 — 2010 bolo postupne na novovybudovanu
verejnu kanalizaciu v obciach Terchovskej a Rajeckej doliny pripojenych az 5 537 nehnutelnosti.

Odvadzanie odpadovej vody bolo poznacené mnozstvom spadnutych zrazok, ktoré v priebehu roka prekrogili
1,5 nasobok dlhodobého roéného priemeru. Opakovane dochadzalo k prepifianiu potrubi splaskovej kanalizacie
dazdovou vodou, ktora do potrubia vnikala najma cez vetracie otvory v poklopoch reviznych Sacht. Problém sa
najvypuklejsie prejavoval v kanalizaénom zberadi z Terchovej do Ziliny, v obci StraZa, kde v 8ase intenzivnejsich
zrazok odpadova voda vytekala cez otvory v poklopoch a zaplavovala okolité uzemie.

Cistenie odpadovej vody bolo zabezpe&ované v ramci moZnosti existujucej technolégie jednotlivych COV.
Stanovené limity na odtoku do recipientu nebolo trvale mozné dosahovat v COV Kysucké Nové Mesto, Krasno
nad Kysucou, Kote$ova. V SCOV Zilina pretrvaval problém s optimalnou dodavkou vzduchu do aktivaénych
nadrzi. PrevzduSnovacie elementy su za hranicou zivotnosti, nie si schopne zabezpecit rovhomerny vnos
vzduchu. Dodavka vzduchu bola zabezpeovana takmer po cely rok tromi duchadlami, ¢o malo za nasledok
zvySenu spotrebu elektriny. Problém méze byt vyrieSeny jedine rekonstrukciou SCOV, ktora ma byt zahajena
v roku 2011. V mesiaci jul bola zahajena rekonstrukcia COV Rajec.

Prevadzkovanie kanalizacie bolo vyrazne ovplyvnené ukonéenim a postupnym uvadzanim do prevadzky
stavby ,Dodavka pitnej vody a odkanalizovanie Hornych Kysuc, ked' v ramci stavby bolo vybudované 230 km
potrubi verejnej kanalizacie, 6 994 zausteni do verejnej kanalizacie pre kanalizacné pripojky, 56 Cerpacich
stanic odpadovej vody.
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UZ pri 1% nedostatku vody
Clovek pocituje smad

pri 5% nedostatku dostavame
slabu horucku,

pri 8% nam prestavaju
fungovat ladviny,

pri 10% nedostatku nam presta-
vaju fungovat svaly a priblizne
pri 20% nedostatku uz bohuzial
nastava smrt organizmu.
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Suhrnné informacie o spoloénosti

Severoslovenské vodarne a kanalizacie, akciova spolo¢nost, vznikla 7.9.2006 zapisanim do Obchodného
registra na zaklade projektu rozdelenia, ako nastupnicka spolocnost Severoslovenskej vodarenskej spolo¢nosti,
a.s. rozhodnutim akcionarov na valnom zhromazdeni dria 26.6.2006 prijatim uznesenia ¢.10/2006.
Predmetom podnikania spolo¢nosti su najma tieto ¢innosti:

* vyroba a dodavka vody verejnymi vodovodmi, odvadzanie a Cistenie odpadovych véd

inZinierska €innost’

vykonavanie inzinierskych a priemyselnych stavieb

montaz vodomerov na teplu a studenu Uzitkovu vodu

prevadzka, udrzba a opravy vodovodov, kanalizacii a Cistiarni odpadovych véd

Cistenie vodovodnych a kanalizaénych potrubi

a dalSie Specialne Cinnosti.

Spolo¢nost’ hospodari s majetkom a majetkovymi pravami zverenymi pri jej zalozeni a tiez s majetkom
a majetkovymi pravami nadobudnutymi po¢as vykonavania hospodarskej ¢innosti a podnikania. Spolo¢nost’
vykonava podnikatelsku innost na tzemi SR a v zahrani¢ni nema zriadenu organiza¢nu zlozku.

Vo finanénom plane boli na rok 2010 planované vykony (bez vnutropodnikovych) celkom 21 353 472 EUR,
skutocnost'je 23314 756 EUR , t.. vySSie plnenie planu o 1 961 284 EUR. Z hlavnych €innosti u vody fakturovane;j
boli skuto¢né vykony 7 861 135 EUR, €o predstavuje plnenie na 101,95 %. U vody odkanalizovanej boli
dosiahnuté skutoéné vykony vo vyske 10 077 587 EUR, €o predstavuje plnenie na 108,74 %.

Od roku 2003 su navrhy cien za vyrobu a dodavku pitnej vody a za odvedenie a Cistenie odpadovej vody
predkladané na schvalenie Uradu pre regulaciu sietovych odvetvi v zmysle vydanych Vynosov pre jednotlivé
roky. Urad pre regulaciu sietovych odvetvi ceny po schvaleni uréuje jednotlivym vodarenskym spolo&nostiam
svojim rozhodnutim.

Pre obdobie od 01.01.2010 - 02.03.2010 boli schvalené ceny:
* vyroba a dodavka pitnej vody pre vSetkych odberatelov 0,7495 EUR bez DPH
e odvedenie a Cistenie odpadovej vody pre vSetkych producentov 0,8640 EUR bez DPH

Pre obdobie od 03.03.2010 — 31.12.2010 boli schvalené ceny:
* vyroba a dodavka pitnej vody pre vSetkych odberatelov 0,8000 EUR bez DPH
* odvedenie a Cistenie odpadovej vody pre vSetkych producentov 00,9052 EUR bez DPH

Planované naklady na rok 2010 (bez vnutropodnikovych) vo finanénom plane boli celkom 21 871 986 EUR.
Vys8ka skutoénych nakladov predstavuje 22 297 267 EUR, t. j. vysSie naklady o 425 281EUR. Pre obdobie roku
2010 bola vo finan€nom plane stanovena strata vo vyske -518 514 EUR. Skuto¢ne dosiahnuty hospodarsky
vysledok, zisk pred zdanenim predstavuje Ciastku 1 017 489 EUR.

V roku 2010 spolo¢nost’ zabezpecila priebezné financovanie prevadzkovych potrieb. Pohladavky po lehote
splatnosti ku koncu roku 2010 predstavuju Ciastku 612 805 EUR, t.j. narast oproti roku 2009 o 168 693 EUR.
ZvySenie je z dévodu ukoncenia Cinnosti niektorych odberatelov, ako aj zhorSenia platobnej discipliny
odberatelov v désledku finanénej krizy. Zavazky po lehote splatnosti ku koncu roku predstavuju Ciastku
6 037 796 EUR, t.j. pokles oproti roku 2009 o 1 188 419 EUR. Pokles je z dbvodu zaplatenia Casti zadrzného
za prace na stavbe Dodavka pitnej vody a odkanalizovanie Hornych Kysuc.

Stav finan¢nych prostriedkov na beznych uctoch v bankach k 31.12.2010 predstavoval Ciastku 1 033 346 EUR,
€o je v porovnani s rokom 2009 pokles o0 1 803 429 EUR. K 31.12.2010 spolo¢nost’ vykazuje skuto¢ny pocet
zamestnancov 413 €o je v porovnani s rokom 2009 narast o Strnast zamestnancov. Priemerny zarobok za
spolo¢nost dosiahol 789 EUR, €o je v sulade s platnou Kolektivhou zmluvou.
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Vyvoj majetku spolo€énosti

tis.EUR
Nadobudacia Prirastky Ubytky Spolu Nadobldacia ~Investicna
hodnota hodnota angazovanost
k1.1.2010 k31.12.2010
013100 Softvér+014 Ocenitel. prava 1103 17 - 17 1120 1,52 %
- 02100 Budovy, stavby, haly 129492 93463 1365 92098 221590  4220%
‘_,--J-' ;‘:r 02200 Stroje, pristroje 638 7938 516 7422 24 060 33,00 %
¥ ) 02210 Dopravné prostriedky 2715 322 -242 80 2795 11,52 %
ﬁ{tl 02220 Inventar 91 - - - 91 0,0 %
e ‘1' - 8 02230 Drobny majetok+029 Ostat. DHM 346 - 9 -9 337 0,0 %
1 03100 Pozemky 2437 75 92 -17 2420 3,10 %
B 152822 101815 2224 99 593 252 413
Suvaha v skratenom rozsahu za rok 2010 EUR
Brutto Korekcia Netto
& Spolu majetok 269413 740 84 066 728 185 347 012
hll A Neobezny majetok 263179 332 83873014 179 306 318
Al Dihodoby nehmotny majetok 1119776 1079192 40584 %
All. Dlhodoby hmotny majetok 262 057 299 82793 822 179263 477 .
Al Dlhodoby finanény majetok 2257 0 2257 5
B. Obezny majetok 5742247 193 714 5548 533
B.l. Zasoby 198 084 0 198 084 ﬁ
B.II. Dlhodobé pohladavky 199 163 24 857 174 306 -
B.III. Kratkodobé pohladavky 4309 443 168 857 4140 586
B.IV. Finanéné ucty 1035 557 1035 557

Casové rozlisenie 492 161 492 161

185 347 012
67 494 764
Zakladné imanie 55 236 948
57 312957
Vlastné akcie a vlastné obch. podiely -2 076 009

Spolu vlastné imanie a zavazky
Vlastné imanie

Zakladné imanie

All. Kapitalové fondy 7 896
Alll. Fondy zo zisku 9546 276
AV, Vysledok hospodarenia min. rokov 1904 755
AV. Vlysledok hospodarenia za Uét. obd. po zdaneni 798 889
B. Zavazky 30 080 357
B.l. Rezervy 631764
B.II. Dlhodobé zavazky 1052 464
B.III. Kratkodobé zavazky 9634 309
B.IV. Bankové Gvery 18761 820

Casové rozlisenie 87771891



Vykaz ziskov a strat v skratenom rozsahu za rok 2010
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XIV.

Trzba z predaja tovaru

Naklady vynaloZené na obstaranie predaného tovaru

Obchodna marza

Viyroba

Trzby za predaj vlastnych vyrobkov a sluZieb

Zmena stavu vnutroorganizacnych zasob

Aktivacia

Viyrobna spotreba

Pridana hodnota

Osobné naklady

Dane a poplatky

Odpisy a opravné polozky k dlhodobému nehmotnému majetku DHNM
Trzby z predaja dhodobého majetku a materialu

Zostatkova cena predaného dihodobého majetku a predaného materialu
Ostatné vynosy z hospodarskej ¢innosti

Tvorba a zUctovanie OP k pohladavkam

Prevod vynosov z hospodarskej ¢innosti

Ostatné naklady na hospodarsku cinnost

Prevod nakladov na hospodarsku ¢innost

Vysledok hospodarenia z hospodarskej ¢innosti

Trzby z predaja cennych papierov a podielov

Predané cenné papiere a podiely

Viynosy z dihodobého finanéného majetku

Viynosy z kratkodobého finanéného majetku

Naklady na kratkodoby finanény majetok

Financné vynosy

Finanéné naklady

Vysledok hospodarenia z financnej €innosti

Vysledok hospodarenia z beznej ¢innosti pred zdanenim
Dari z prijmov z beznej €innosti

Vysledok hospodarenia z beznej innosti po zdaneni
Mimoriadne vynosy

Mimoriadne naklady

Vysledok hospodarenia z mimoriadnej ¢innosti pred zdanenim
Vysledok hospodarenia z mimoriadnej ¢innosti po zdaneni
Vysledok hospodarenia za Gictovné obdobie pred zdanenim

Vysledok hospodarenia za uctovné obdobie po zdaneni

EUR
0

0
0

19025 147
18841320
0

183827
4300797
14724 350
5968 541
1167 804
9221207
831426
817924
3448 378
11970

0

309 765

0

1530 883
0

0

95

0

0

9711

523 200
513 394
1017489
218 600
798 889

0

0

0

0
1017489
798 889
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Sprava nezavislého auditora

pre akclonirov spolofnostl Severoslovenské vodarne a kanalizicie, a.s.

Uskutofnili sme sudit prilofens] GStownej 2dvierky spolodnosti Sevenosiovenské voddme a kanalizdce,
.5, Kord obsahuje sdvahu k 31. decembru 2000, vwkaz fskov 2 strt a pozndmiky za rok kondad k
tomuto ditumu, ako & prehfad vyznamoych Oftovnych zésad a Oftovivych metdd a dallich
vysvelfujlcich poznémok.

Zodpovednast” vedenia spolodnasti za octovnd zévierky

Vedenie spoloinosti je rodpovednd za rostavenie a objektiviu prezentdciu tejto Oftowne] zdvierky
v sulade %o Zdkonom o Gftovnictve £ 43172002 Z.z. v meni jeho dodatkov. Této zodpovednost
2ahifia ndwrh, implementiciu a zachovdvanie intermypch kontrol relevantmich pre pripravu a objelktimu
prezentdcy Oftovne] zévierky, ktord necbsahuje wyznamné nespravnostl v dislediou podvodu alebo
chyby, dalej wyber a uplatfiovanie vhodmich Octovmich zdsad a (Etowmych metdd, ako aj uskutodnenie
Gftovnych odhadoy primeranych 2za damych ololnest,

Zodoovednost” avaiora

NaSou zodpovednostou Je vyjadrit ndzor na tito Gftovnd zévierku na zékdade nitho auditu. Audit sme
uskutodnili v silade s Medzindrodnymi auditorskymi Standardmi. Podfa tychto Standardov mame
dodriiavat’ etické pofiadaviy, naplanovat’ a wwkonat” audit tak, aby sme siskali primerand uistenie, Be
Oftovnd zévierka neobsahuje vyznamné nespravnosti,

Sofastou auditu je uskutofnenie postupov na riskanie auditorskych dbkarov o suméch a Gdajoch
vykazampch v Oftovne] zdvierke, Zvolend postupy rivisia od rozhodnutia auddtora, vritane posdidenia
rizika vyznamnych nesprivnosti v oltowne) rivierke, € ul v dosledku podvodu alebo chyby, Pri
posudzovani tohto rizika auditor berie do (wahy interné kontrody relevantné pre zostavenie a
objektivnu prezenticiu Gftovne) zévierky v Gftovne] jednotke, aby mohol navrhnlt’ auditorské postupy
vhodné za danych okolnosti, nie viak za (Ofelom vyjadrenia ndzoru na GSinnost’ intermych kontrol
iftovne) jednotky. Audit dalej obsahuje zhodnotenks vhodnosti poufitjch Gftownych zésad
adftovnjch metod a primeranosti Gftovnjch odhadov uskutodnenych manafmentom, ako aj
zhodnotenie prezentacie Gitovnej zévierky ako ocellku.

Sme presveddeni, e auditorske ddkary, ktoré sme riskali, poskytujl dostatofnég a vhodnd wchodicko

Ndzor
Podlfa nadho nazoru Oftownd zdvierka vyjadruje objektivne wo vBetipch wyznamnych sinvislostiach

finandnd situddu spolofnosti Severoslovenské vodame a kanalizacie, as. k 31: decembru 2010,
mmmﬂsﬁaauﬂa!ﬁwu pondiac k dandmu ditumu v sGlade so Zikonom o

Hlina, 14. apeil 2011

Interaudit Bepetip, 5.r.0.
Licenda SKAu £, 21
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Foreword

Dear shareholders, customers and employees,

The annual report of Severoslovenské vodarne a kanalizacie, a. s. (The Northern Slo-
vak Waterworks and Sewages) contains information, numerical and chart data, which
document activities of the Company in 2010.

In the production area, the year 2010 brought decline of potable water output of 3,2%
in comparison to 2009. An increase of 5,1% was encountered in the area of wastewa-
ter discharge to public sewage.

Within the investment area, the following projects co-financed from the funds of the
European Union were under construction: Zilina-Trnové — sewage system, Public sew-
age Rajec — reconstruction of the sewerage and WWTP.

In 2011 the projects C WWTP Zilina — intensification and Water supply, wastewater
drainage and purification in the Dolné Kysuce region are ready for realization.

One of the Company priorities in 2010 is our ongoing project of connecting water
consumers to public water supply systems and public sewage that are part of the com-
pleted structures in the regions of Terchova dolina, Rajecka dolina and Horné Kysuce.
In this respect we expect assistance and support from towns and municipalities, who
are our shareholders and who via their mayors, representatives and our experts ought
to strive for gradual improvement of the environmental situation in our regions, which
is the key theme of these projects.

JUDr. Peter Simko
Chairman of the Board of Directors
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Basic information about the Company

Trade name:

Residence:

Company ID (ICO):

VAT ID (IC DPH):

Date of registration:

Legal form:

Fixed assets:

Number, type, kind, form, par value of shares:

Bank transfer information:
Core business activity:

Severoslovenské vodarne a kanalizacie, a.s.
Boricka cesta 1960, 010 57 Zilina

36 672 297

SK 2022238900

7.9.2006

joint-stock company

EUR 57 312 956,66

1726 814, ordinary shares, registered shares,
in book entry form, EUR 33,19

bank account number: 12404432/0200
operating public water supply systems

and public sewerage systems

The Company is registered in the Trade Register of the County Court in Zilina,

Volume: Sa, record No.: 10546/L

Board of directors

Chairman of the Board of Directors:
Vice-chairman of the Board of Directors:
Member of the Board of Directors:
Member of the Board of Directors:
Member of the Board of Directors:
Member of the Board of Directors:

Supervisory Board

Chairman of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:

Management

Director General:
Investment Director:
Technical Director:
Production Director:
Trade-economic Director

JUDr. Peter Simko

Ing. Viliam Mikulas (until 17.3.2011)
Ing. Stanislav Zilin&ik (since 18.3.2011)
Jan Dodek

Jaroslav Fekula

Ing. Miroslav Kundrik

Ing. Jozef Vrazel

Ing. Jan Hartel

Michal Horecky

Ing. Peter Korec

Ing. Jan Rybarik

JUDr. Martin Valky

Maria BaroSincova (until 18.11.2010)
Stefan Blazek

Miriam Hanzelova (until 18.11.2010)
Ondrej Minérik (since 19.11.2010)
Ing. Beata Galovi¢ova (since 19.11.2010)

Ing. Miroslav Kundrik
Ing. Jozef Luciviak
Ing. Milan Psota

Ing. Marian Martincek
Ing. Olga Zierikova
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Shareholders

The shareholders of Severoslovenské vodarne a kanalizacie, a.s. (henceforth referred to as SEVAK, a.s) consist a,
exclusively of towns and municipalities. There are 102 municipalities and towns from the regions of Zilina and

Kysuce that own exactly 96,5 % of the total number of shares (1 726 814). The 0,11% package of shares is *
owned by seven municipalities from the regions of Orava and Povazie. Another 3, 39 % package of shares was
transferred to the account of SEVAK, a.s. These shares were purchased from the former shareholders from
Orava, Povazie and Ruzomberok area.
e A
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Construction Investment Activity

The Company’s 2010 investment program was approved by the Supervisory board on 22 October, 2009.
The updated investment program was approved on 16 March, 2010. The 2010 investment program was
approved to spend EUR 26 739 thousand out of which EUR 13 358 thousand was spent on construction
activities. The plan for using Company’s own resources was approved to spend EUR 3732 thousand and
the actual figure amounted to EUR 10 262 thousand.

Meeting the investment targets site-by-site:

The original investment target was exceeded on the Potable water supply and wastewater drainage
of Horné Kysuce structure, whose construction was co-financed from the European Union funds. The
structure’s actual budget expenses in 2010 amounted to EUR 8 951 thousand, out of which EUR 8 112
thousand was planned to be financed from the already approved state budget contribution, which was
not granted as of 31 December, 2010, however. The missing funds were substituted by the Company’s
own resources. A Final project report was put together in 2010. The total expenses of the structure
amount to EUR 97 926 507,74

Out of 24 structures in total, the 12 structures in progress were continued from 2009 and 12 new
structures were launched. The construction works on 7 structures were delivered by contracted suppliers.
The construction works on 3 structures were delivered utilizing the Company’s own capacities (STM —
economic office).

A property settlement in amount of EUR 137,9 thousand was carried out on the structures co-financed
and prepared to be co-financed from the European Union funds.

The construction works were launched on two structures co-financed from the European Union funds:

1. Zilina - Trnové — sewage system — the construction works were commenced on 26 February,
2010. By the year’s end 6 595 m of sewage piping was laid down, which represents 46,7 % of the
projected volume (14 120 m) together with 190 units of pipe branches, which is 26,61 % of the
planned volume.

2. Public sewage Rajec — reconstruction of the sewerage network and WWTP — the construction
works commenced on 1 August, 2010. At the end of the year the sewage pipes were laid down
together with pipe branches made of PVC DN 200 and DN 400 on Partizanska street in length of
190,8 m and 53,46 m respectively. On the construction sites Monoblock of biological purification no.
1 and no. 2, base slabs were set in concrete in the total volume of 2 x 187,767 m? of hydrotechnics
concrete.

The C WWTP Zilina - intensification project, which received a formal approval of non-repayable financial
contribution from the Slovak Ministry of Environment, continued by processing of tender documentation
and selection of contractor and construction supervisor through the public procurement procedure.

In 2010 The Ministry of Environment of the Slovak Republic approved the application for provision of
non-repayable financial contribution and a contract on provision of non-repayable financial contribution
was signed for the project Water supply, wastewater drainage and purification in the Dolné Kysuce
region.

Sufficient amount of water
helps the body direct biochemi-
cal processes, functioning of
which helps harmonize dis-
balance, symptoms of which

may be emotions such as fear,
stress, depressions, or distort-
ed sleep rhythm.
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The investment realization in individual categories was as follows: EUR thousand
Planned  Actual % Planned = Actual %
5 Investment ~ Investment = Realized Investment  Investment = Realized
T | | = Budget 2010 2010 total funds ~ 20109 2010 own funds
= cost total funds ~ total funds own funds = own funds
Structures - new 1 267 536 24 106 11 561 48% 2325 9194 395%
Structures - reconstructions 13 24 004 2082 1221 58% 1221 493 40%
SZNR 21 552 552 575 104% 575 575 100%
Total 45 292 093 26 739 13 358 50% 3732 10 262 275%
Out of which -Structures
construction works 246 374 25157 12 316 49% 2150 9219 429%
technology 35934 0 0 0
project document. 5939 626 187 30% 626 187 30%
engineering activ. 1628 178 145 81% 167 145 87%
property rights 1350 155 98 63% 178 98 55%
other 315 72 37 51% 155 37 24%
SZNR-new capacities 243 243 243 100% 243 243 100%
SZNR-modernization 309 309 332 107% 309 332 107%
P b - N

The European Union in 2010 provided financial contributions from the Cohesion Fund through which the
Company co-financed the following structures:

- Potable water supply and wastewater drainage of Horné Kysuce

EU EUR 17 thousand State budget EUR 99 thousand Own resources EUR 8 133 thousand
Construction works in amount of EUR 701 thousand were financed from the granted loan.

- Zilina-Trnové — sewage system
EU EUR 1 317 thousand State budget EUR 232 thousand Own resources EUR 392 thousand

- Public sewage Rajec — reconstruction of the sewerage network and WWTP
EU EUR 619 thousand State budget EUR 109 thousand Own resources EUR 46 thousand

Other important structures realized using the Company’s own financial resources:

Stara Bystrica — centre, water main extension, branch 2-2nd part EUR 56 thousand
Krasnany - Pupov — Nad ubocou street — water main and sewage extension EUR 92 thousand
Krasno nad Kysucou - Zakysucie — sewage branch EUR 306 thousand
Teplicka nad Vahom — Residential complex — rainwater drainage system

and water main EUR 40 thousand
Zilina, waterworks operating center, II. part EUR 253 thousand
Zilina — Bytéica — reconstruction and water main/sewage extension EUR 57 thousand

The processing of project documentation and property rights settlement of land was carried out for the
purposes of co-financing from the Cohesion Fund for the following structures in preparation:

Water supply, wastewater drainage and purification in the Dolné Kysuce region EUR 24 thousand
Water supply, wastewater drainage and purification in the Byt€a county EUR 103 thousand
WWTP Zilina — intensification EUR 20 thousand

The Company purchased chosen categories of machines and equipment as a part of machines and
equipment not included in the budget for construction works (SZNR) in total volume EUR 552 thousand.
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Operation Activities

Production and Supply of Drinking Water

In 2010, 14 801 thousand m® of potable water was produced in the facilities of the Company. Out of this amo-
unt 8 620 thousand m® was from groundwater and 6 181 thousand m?® from surface water, which is a drop
of 3,2 % compared to 2009. The Company sold 10 032 thousand m? which is 1,4 % less than in 2009. The
volume of non-invoiced water, i.e. water losses, amounted to 4 456 thousand m?, which constitutes 31%
of water produced. The water losses in the pipeline network amounted to 25,8% of water produced. The
water losses were approximately 1% lower than in 2009. Despite the slightly positive development in the
water losses area, it is appropriate to mention that the restoration of water mains is in practice for several
years in a row carried out only from financial resources designated for fixes. The investment resources are
effectively not used for water main restorations because of their utilization in development projects. Such
state is not feasible from the long-term perspective.

The supply of water was provided without the need of water regulation measures. The year 2010 was cha-
racteristic by extraordinarily high precipitation. Intensive rainfalls during the summer months caused mud-
diness of water in water sources with short circulation time. The affected water sources were completely
or partly put out of operation for a short period of time and the supply of water was substituted from other
water sources. For this reason there were no serious issues with supply of the water. The landslide of the
soaked soil in the period from June to November, however, caused multiple bursts of feeding pipeline from
the Strafavy water source to the Rosina water storage facility and from there to Zilina. The pipeline bursts
occurred six times in total in the rural areas of Rosina municipality. The water-soaked terrain complicated
and prolonged the term for fixing of the pipeline. The municipalities Rosina and Trnové — part of Zilina, were
reversely supplied by water from Zilina during this period.

The operations of public water supply systems were significantly affected by completion and gradual launch
of the “Potable water supply and wastewater drainage of Horné Kysuce” structure where 192 km of public
water conduit, 3 986 connections for water supply service pipes, 44 press filling stations and 4

water storage facilities were built.

The quality of potable water in the public water main operated by the Company

was regularly examined throughout the year by the Company’s accredited labo-

ratory in accordance with the Drinkable Water Quality Program.

:II'I-

Water produced, for sale and water billed
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Wastewater Drainage and Treatment

In 2010 the Company charged for 11 132 thousand m?® of wastewater discharged into public sewer which represents
an increase of 5,1 % when compared to 2009. The amount of discharged wastewater into public sewer is influenced
by gradual reduction of water consumption in production processes, disconnection of rainwater from the public
sewerage system and on the contrary by the growing number of real estate properties (family houses in particular)
gradually connected to newly build public sewers. Through the comparison of the years 2010 and 2009 it is evident
that the amount of wastewater discharged into public sewer is increasing. During the 2008 — 2010 period there
were as many as 5 537 real estate properties gradually connected to the newly built public sewer in municipalities
of Terchovska and Rajecka dolina.

The wastewater drainage was affected by the high amount of precipitation, which surpassed the long-term annual
average 1,5 times. The pipelines of rainwater drainage system were repeatedly overfilled by the rain water, which
entered the piping mainly through ventilation holes in inspection shafts covers. This issue was most pressing in the
sewage collector from Terchova to Zilina in the Straza municipality, where during the most intense precipitation the
wastewater spilled out through holes in sewage covers and flooded the surrounding environment.

The Company secured the wastewater treatment within the technical possibilities of individual WWTPs. Meeting
the limits set on the drain to reservoir was not permanently feasible in the WWTPs Kysucké Nové Mesto, Krasno
nad Kysucou, KoteSova. An issue with optimal delivery of air to activation reservoirs persisted in the C WWTP
Zilina. The aerating elements are already beyond their service lifespan and are not able to provide uniform inflow of
air. The delivery of air was thus ensured by three air compressors throughout the year, which resulted in increased
electricity consumption. The only way to solve this issue is to renovate the WWTP, which is expected to commence
in 2011. The reconstruction of the Rajec WWTP was launched in July.

The operations of public sewage was significantly affected by the completion and gradual launch into operation of
the “Potable water supply and wastewater drainage of Horné Kysuce” structure which entailed the building of 230

km of public sewage pipelines, 6 994 drainage system admissions to public sewage for sewer hook-ups and 56
wastewater filling stations.

R _ - -
ey s ST
-~ i e o e




Even a 1 percent deficiency of
water makes a human thirsty,

a 5 percent deficit causes a
slight fever, an 8 percent deficit
causes kidney failure, a 10 per-
cent deficit causes our muscles
not to function and unfortunately

about 20 percent water deficien-
cy causes death
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Information about the company

The joint-stock company Severoslovenské vodarne a kanalizacie was established on 7 September, 2006 by

its registration in the Business Register. It was created on the basis of partition project and as one of the

succession companies of Severoslovenska vodarenska spolo¢nost, a. s. pursuant to the shareholders’ decision

No. 10/2006 rendered at the General Meeting held on June 26, 2006.

The Company’s business line comprises the following activities:

e production and supply of the water by public water supply systems, drainage and treatment
of wastewater,

* engineering activities,

» realization of engineering and industrial constructions,

* installation of water meters for hot and cold supply water,

»  operation, maintenance and repairs of water conduits, sewerages and wastewater treatment plants,

» cleaning of water mains and sewer conduits,

and other specialized activities.

The Company manages the property and property rights entrusted during its establishment as well as property
and property rights acquired during its business operation. The Company carries out its business activities
exclusively on the territory of the Slovak republic and it does not have any organizational branch or other body
abroad.

The Company’s 2010 financial plan expected revenues to reach EUR 21 353 472 (excluding the Company’s
internal financial flows). The actual revenue amounted to EUR 23 314 756, which is EUR 1 961 284 more than
the target set in budget. With regard to the Company’s main activities, the revenues from water billed amounted
to EUR 7 861 135, which represents 101,95 % fulfillment of the budget.

Regarding the drained wastewater, the actual revenues amounted to EUR 10 077 587, representing 108,74 %
fulfillment of the budget.

Since 2003 the price proposals concerning the production, supply of drinkable water, drainage and treatment
of wastewater are submitted for approval to the Regulatory Office for Network Industries in accordance with
enactments for individual years. The Regulatory Office, following the approval, sets the prices for individual
water companies.

The prices for the 1 January 2010 - 2. March, 2010 period were set as follows:
»  production and supply of drinkable water for all customers EUR 0,7495 (VAT not included)
+ drainage and wastewater treatment for all producers: EUR 0,8640 (VAT not included)

The prices for the 3 March, 2010 — 31 December, 2010 period were set as follows:
»  production and supply of drinkable water for all customers EUR 0,8000 (VAT not included)
« drainage and wastewater treatment for all producers EUR 0,9052 (VAT not included)

The projected total costs in the financial plan for 2010 (excluding internal) amounted to EUR 21 871 986. The
actual costs reached EUR 22 297 267, i.e. overspend of EUR 425 281. The Company’s 2010 financial plan
forecasted a loss of EUR 518 514. The actual economic performance resulted in pretax profit of EUR 1 017
489.

The Company secured continuous financing of its operating needs in 2010. Receivables overdue by the end
of 2010 are in the amount of EUR 612 805, which is an increase of EUR 168 693 compared with 2009. This
increase is caused by the termination of business activities of some of the consumers as well as a result of
the worsened payment discipline of consumers due to the financial crisis. Liabilities overdue by the end of the
year are EUR 6 037 796, i.e. year-on-year decrease of EUR 1 188 419 compared to 2009. This decrease is
the result of paying out for the part of retention money on the “Potable water supply and wastewater drainage
of Horné Kysuce” structure.

As of 31 December, 2010 the Company’s financial resources on current bank accounts amounted to EUR 1 033
346, which is EUR 1 803 429 less than in 2009.

As of 31 December, 2010 the Company registered 413 employees, which is fourteen employees more than in
2009. The average monthly pay in the Company reached EUR 789 EUR which is in accordance with the valid
Collective labor agreement




e
:‘1 Company‘s assets development
-3 EUR thousand
Al Acquisiton ~ Additions ~ Disposals  Result Acquisition Investment
f price as of price as of engagement
j = 1.1.2010 31.12.2010
01310 Software+014 Rateable rights 1103 17 - 17 1120 1,52 %
- 02100 Buildings, structures, halls 129492 93463  -1365 92098 221500  4220%
" 02200 Machines and equipment 638 7938 516 7422 24080  3300%
o =] 02210 Vehicles 2715 322 242 80 279 11,52 %
ﬂ*f 02220 Inventory 91 - - - 91 0,0 %
e ‘ " ~ . 02230 Low value assets 346 - 9 -9 337 0,0 %
P 5378 t53R fong term tangbie property 2437 75 9 A7 2420 310%
i 152822 101815 2224 99 593 252 413
Abridged balance sheet for 2010 EUR
Gross Amount Adjustment Net Amount
Assets total 269 413 740 84 066 728 185 347 012
A. Non-current assets 263 179 332 83873014 179 306 318
Al Intangible non-current assets 1119776 1079192 40584 %
All. Tangible non-current assets 262 057 299 82793 822 179 263 477 .
; Alll. Non-current financial assets 2257 0 2257 |
B. Current assets 5742247 193 714 5548 533
B.l. Inventory 198 084 0 198 084 'I‘.'

Long-term accounts receivables 199 163 24 857 174 306
Short-term accounts receivables 4309 443 168 857 4140 586
Financial accounts 1035 557 1035 557
Accruals 492 161 492 161

Shareholders’ equity and liabilities 185 347 012 / A
Shareholders’ equity 67 494 764 e g
Share capital 55 236 948 : r \ |
Share capital 57 312 957

Own shares and ownership interests -2 076 009

Capital funds 7896
Funds from profit 9546 276
Result (profit/loss) from previous years 1904 755
Result (profitioss) from current period after taxation 798 889

Liabilities 30 080 357
Reserves 631764
Long-term liabilities 1052 464
Short-term liabilities 9634 309
Bank credit and assistance 18761 820
Accruals 87771891




Abridged income statement for 2010 ‘-,I
EUR 5
e l Sales of merchandise 0 7R i
3 i A Cost of merchandise sold 0 _,." i ,i II |;- :
g i Gross margin 0 111 i 4
T Production 19025 147 | T E l
— i II1. Revenue from sales of own products and services 18 841 320 '. _J /i
a2 I1.2. Changes in inventory 0 1 v '|} {
3. Capitalization 183827 | f , i3
. B. Production consumption 4300 797 A 3
+ Added value 14 724 350 : , .
6 C. Personal expenses 5968 541 e ot
D. Indirect taxes and fees 1167 804 '.'= ; L -
E. Depreciation of non-current intangible assets 9221207
III. Revenue from sales of non-current assets and raw materials 831426 1 2 " ;
F. Carrying value of non-current assets and raw material sold 817924 4 "J‘ -."L
. o V. Other operating revenues 3448378 y ; it Wil
ot G. Additions to and release of provisions for receivables -11970 & \.1-
o V. Transfer of operating revenues 0 T X o |
; H. Other operating expenses 309 765 s | ‘1-{ :
l. Transfer of operating expenses 0 ! T ! ’5.‘ ‘-E .
5 . il
?:. ] * Operating profit / loss . N 1530 883 "-'—-;a-..__H Yy, l"rl: ;!.I
o ~ VI. Revenues from sales of securities and ownership interests 0 -5 e | /J'
Ay ‘-h:-"f;_ . J. Securities and ownership interests sold 0 L 1,:-__ Er ey "
\ .':"f‘%x g VI, Net profit (loss) from long-term financial assets 95 o -_1 .~ i !
,i_'_-""‘ :-".:jf"a . VIIL. Net profit (loss) from short-term financial assets 0 ff' : . %
"' "'-.:1 e K. Costs of short-term financial assets 0 e T g ,.'f . _
- ’7 IX+X+XI+XIl  Financial revenues 9711 1:.: T
T ,,f'"# L+MANA+O+P Financial expenses 523200 E': o i
* Profit (loss) from financial activities -513 394
* Profit (loss) from ordinary activities before taxation 1017 489
S. Income tax from ordinary activities 218600
** Profit (loss) from ordinary activities after taxation 798 889
ey XIV. Extraordinary revenues 0 M
T Extraordinary expenses 0
. ¥ .:1__. * Profit (loss) from extraordinary activities before taxation 0
s ** Profit (loss) from extraordinary activities after taxation 0
— .:E?. b Net profit (loss) for the period before taxation 1017 489

Net profit (loss) for the period after taxation 798 889




Report of the Independent Auditor

Report for the shareholders of the company Severoslovenské vodarne a kanalizacie, a.s.

We have audited the submitted financial statements of Severoslovenské vodarne a kanalizacie, a.s.,
which comprise the balance sheet as of 31 December 2010, the income statement for the year then
ended, as well as a summary of significant accounting policies and methods and other explanatory
notes.

The Responsibility of the Company’s Statutory Body for the Financial Statements

The statutory organ of the Company is responsible for the compilation and objective presentation of the
financial statements in accordance with the Accounting Act no. 431/2002 Coll. as amended. This re-
sponsibility includes: designing, implementing and maintaining internal control relevant to the prepara-
tion and objective presentation of financial statements that are free of material misstatement, whether
due to fraud or error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the given circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We con-
ducted this audit in accordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements, and plan and perform the audit to obtain reasonable assurance
that the financial statements are free of significant material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assess-
ment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making these risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropri-
ate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
and methods used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respect, the financial position of
Severoslovenské vodarne a kanalizacie a.s. as of 31 December 2010, and its financial performance
and cash flows for the year then ended in accordance with the Accounting Act.

Zilina, 14 April 2011
Interaudit Benetip, s. r. o.
Licence SKAu No. 21

Responsible auditor:
Ing. Roman Hyross
Fatranska 20, Zilina
Licence SKAu. No. 208
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