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Vazeni akcionari, zakaznici, zamestnanci,

drzite v rukach vyro¢nu spravu Severoslovenskych vodarni a kanalizacii, a.s., v ktorej su
zdokumentované zakladné innosti, ktoré spoloénost’ vykonavala v roku 2008, podporené
Ciselnymi a grafickymi udajmi, ktoré v kvantitativnych ukazovateloch vypovedaju
o hospodareni, vyrobe, €iinvesticiach. Za samotnymi €islami je skryté usilie zamestnancoy,
manazmentu, predstavenstva i dozornej rady, ktori sa podiefali, kazdy podla svojich
kompetencii, na koneénom vysledku. Ten hovori, Ze zisk pred zdanenim bol dosiahnuty
vo vyske 63 852 tis. Sk, €o je oproti planu 10 000 tis. Sk dobry vysledok.

Z najvyznamnejSich investicii je potrebné zmienit sa o dvoch stavbach :

1. Intenzifikacia COV v Ziline a roz&irenie kanalizacie, ktora bola ukonéena v roku

2008 a bola spolufinancovana z predvstupového fondu ISPA. Jej ukonéenim
sa vytvorili predpoklady na postupné napajanie odberatelov na vybudovanu
kanalizaciu.
Dodavka pitnej vody a odkanalizovanie Hornych Kysuc, ktora je najvacSou
stavbou v histérii Kysuc a je spolufinancovana z kohézneho fondu EU. Samotné
prace pokracovali v priebehu roku 2008 podfa harmonogramu, ale spolo€nost
musi hladat’ finan€né zdroje na jej dofinancovanie.

Dalsi rozvoj vodovodov a kanalizacii naraza na nedostatok financii. Projekéne st stavby
zo strany spolo¢nosti pripravené, chybaju v8ak vlastné zdroje, ktoré su nevyhnutné na
spolufinancovanie stavieb z fondov Europskej Unie.

Zaverom Vas chcem ubezpedit, Ze Severoslovenské vodarne a kanalizacie, a.s. su
odhodlané aj v zloZitych ekonomickych podmienkach poskytovat svojim zakaznikom
trvale kvalitné sluzby aj v dalS8om obdobi.

JUDr. Peter Simko
predseda predstavenstva
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Ing. Marian Martinéek
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Akcionari

Akcionarmi SEVAK, a.s. su vyluCne mesta a obce. Z celkového poctu 1 726 814 ks akcii
96,5 % vlastni 102 miest a obci z regiénov Ziliny a Kysuc, 0,11 % vlastni sedem obci
z regionov Oravy a Povazia a 3,39 % akcii je na uéte SEVAK, a.s., ktoré boli ziskané
odkupenim od akcionarov z Oravy, Povazia a oblasti Ruzomberka.

"-Percentuélny-‘pé'dielrna zakladnom imani SEVAK, a. s.
podla regionov v roku 2008

¥
7 amn'

akcie na ucte
SEVAK 3,39%

7 obci z inych
regiénov 0,11%

Regién Kysuce
38,90%

Region Zilina
57,60%

Zakladna organizacna struktura

Valné zhromazdenie

Dozorna rada AI

Predstavenstvo

1
Usek
generalneho riaditela
|
| | 1 | 1
Vyrobny InvestiCny Technicky Obchodno-Ekonomicky Utvar
usek Usek usek usek generalneho riaditela
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Investi¢na vystavba
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Investi¢ny plan na rok 2008 bol schvaleny v objeme 1 366 442 tis. Sk, z ktorého bolo prestavané
1 150 320 tis. Sk, t.j. 84,18 %. Z vlastnych zdrojov planovanych vo vySke 139 527 tis. Sk bolo
prestavanych 90 698 tis. Sk, t.j. 65,00 %. Pri prepocte planu vlastnych zdrojov v roku 2008 o akcie
zahrnuté do roku 2009 bolo koneéné plnenie investiéného planu v roku 2008 z vlastnych zdrojov
vo vySke 97,22 %.

Plnenie investiéného planu po stavbach:

Dodavka pitnej vody a odkanalizovanie Hornych Kystc — pokracovalo sa pracami podla projektove;j
L dokumentacie, oneskorenie prac z roka 2007 sa ani v roku 2008 nepodarilo dobehnut, ukonéenie
stavby sa predpoklada v roku 2009, okrem koneénych Uprav cestnych komunikacif,

Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych véd regidonu Dolné Kysuce —
pokraovalo sa v priprave stavby, pretrvavali problémy pri zapracovani poZiadaviek starostov
obci hornej ¢asti t%'to lokality pri vydavani stavebného povolenia, majetkopravneho vysporiadania
pozemkov v ¢asti COV Kysucké Nové Mesto,

Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych véd regionu Stredné Kysuce -
pokraCovalo sa v priprave stavby,

Intenzifikécia COV v Ziline a rozs$irenie kanalizécie — stavba bola ukonéena a skolaudovana a bolo
zabezpecfované majetkopravne vysporiadavanie z titulu zriadovania vecnych bremien,

Zilina - odkanalizovanie mestskych &asti - v r.2008 sa riesil stavebny objekt Povazsky Chimec,

DIhé Pole - Divina - Horny Hricov - kanalizacny zbera¢ — bola spracovana Studia
U ostatnych stavieb investicného planu boli stavebné prace zrealizované podla projektovej
dokumentacie a finan€na Ciastka bola prestavana podla skutoénych nakladov stavby.

GPS monitoring vozidiel — zaradend v Strojoch a zariadeniach nezahrfiovanych do rozpoctu stavby
(SZNR) - akcia bola presunuta do roku 2009.

Z celkového poctu stavieb zaradenych v investi€nom programe bolo 16 rozostavanych a 5 zahaje-
nych v roku 2008. Realizacia prac na 8 stavbach bola zabezpefovana dodavatelsky, vyber zhoto-
vitela bol uskuto€neny podla Zakona o verejnom obstaravani. Vlastnymi kapacitami SEVAK-STM
boli realizované stavebné prace na troch stavbach. 5

Vykon inZinierskej ¢innosti za rok 2008 v objeme 6 132 tis. Sk vykonaval SVS-inZiniering, spol. s r. 0. Zi-
lina na stavbach spolufinancovanych a pripravovanych na spolufinancovanie z fondov Eurépskej unie.

b .,

Plnenie investiéného programu v jednotlivych kategoériach: tis. Sk
— " e ¥
Plan Prestavané % Plan Skutocnost %

rok2008 1ok 2008  plnenia rok2008 rok2008  plnenia

@  Rozpodtové

Investicie ol W dy celkové celkgvé celkgvé viastné  viasiné Viastné
zdroje  zdroje zdroje zdroje  zdroje zdroje
W Stavby - nové 16 9096216 1349133 1134987 8413 122218 75365 6166
o " Stavby - rekonstrukdie 7 654965 12160 12978 10672 12160 12978 106,72
T ' SZNR 5 5149 5149 2355 4574 5149 2355 45,74
o Celom 28 9756330 1366442 1150320 8418 139527 90698 6500
al celkové naklady 9751181 1361293 1147965 8433 134378 88343 6574
b/ stavebné prace 7671118 1311555 1118420 8527 99840 58798 5889
o/ technologia 1754391 16200 782 483 1000 782 78,20
d/ projekt. dokumentacia 199651 10950 11379 10392 10950 11379 10392
-—— " efinzinierska ginnost 61201 6498 6645 102,26 6498 6645 102,26
B S T/ majetiopravne 50938 14640 10589 7233 14640 10589 7233
i..: " P | g/ splatky istiny 0 0 0 0 0 0 0
B 1 in 13882 1450 149 10,28 1450 149 1028 [ S
W SZNR-nové kapacity 3099 3099 287 926 3099 287 926
- o | SZNR-modemizacia 1 2050 2050 2068 10088 2050 100,88 - -’j

o
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V roku 2008 boli poskytnuté prispevky z Eurépskej tnie z Kohézneho fondu na spolufinancovanie
stavby Dodavka pitnej vody a odkanalizovanie Hornych Kystc v celkovej vyske:
Eurépska Unia 847 698 tis. Sk
Statny rozpodet 148 347 tis. Sk
Z Uveru bola na tejto stavbe prefinancovana Ciastka 63 577 tis. Sk
Z vlastnych zdrojov bolo na stavbe prefinancované 13 152 tis. Sk

Dalsie dolezité stavby realizované z vlastnych finanénych zdrojov v roku 2008:
Intenzifikacia Sistiarne odpadovych véd v Ziline a rozsirenie kanalizacie 32 139 tis. Sk
Byt¢a, PSurnovicka ul. - vodovod 2 850 tis. Sk
Zilina, Bérik Maly diel - vodovod IBV 5 714 tis. Sk
RajeckéTeplice - ul. 1. maja kanalizacia 3 943 tis. Sk
Bytca, ul. Hlinkova - kanalizacia 6 730 tis. Sk
Radéstka - napojenie na SKV NB-CA-ZA, Il. etapa 4 603 tis. Sk
Zilina, vodarensky dispeéing, Ill. ast 3 254 tis. Sk

V roku 2008 bolo na stavbach financovanych z vlastnych zdrojov a u stavieb pripravovanych

na spolufinancovanie z Kohézneho fondu zabezpeéené spracovanie projektovych dokumentacii,
majetkopravne vysporiadanie dotknutych pozemkov a zabezpecované vydanie rozhodnuti

a povoleni pre stavby:

Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych véd v regiéne Dolné Kysuce 2 439 tis. Sk
Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych véd regionu Stredné Kysuce 1 141 tis. Sk
Zasobovanie vodou, odkanalizovanie a Cistenie odpadovych vod okresu Bytéa 3 482 tis. Sk
Zilina - Trnové - kanalizacia 1231 tis. Sk
Zilina - odkanalizovanie mestskych &asti 1 196 tis. Sk
DIhé Pole-Divina-Horny Hri¢ov - kanalizacny zbera¢ 402 tis. Sk
S COV Zilina - intenzifikacia 1 520 tis. Sk
Verejna kanalizacia Rajec - rekonétrukcia stokovej siete a COV 1 145 tis. Sk

U strojov a zariadeni nezahriovanych do rozpoctu stavieb (SZNR) boli zabezpecéené stroje
a zariadenia podla vybratych oblasti v celkovom objeme 2 355 tis. Sk.
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Prevadzkova €innost’
Vyroba pitnej vody a zasobovanie pitnou vodou

V roku 2008 bolo v zariadeniach spolo¢nosti vyrobenych 15 752 tisic m® pitnej vody, z toho 9 763 tisic
m?z povrchovej vody a 5 989 tisic m® z podzemnej vody. Spolo¢nost dodala a zaroveri vyfakturovala
svojim odberatelom 10 987 tisic m?, ¢o je mierne viac ako v minulom roku. Voda nefakturovana
bola 4 765 tisic m?, ¢o predstavuje 30,2 % z vody vyrobenej. Voda nefakturovana, ¢ize straty, oproti
predchadzajucemu roku mierne vzrastli a ani v dalSom obdobi nie je predpoklad na vyraznejSiu
zmenu tohto trendu. Dévodom je skutocnost, ze spolocnost masivne financuje, za vyraznej pomoci
fondov EU, rozvoj t.j. rozsirovanie verejnych vodovodov a verejnych kanalizacii z cielom zabezpeg&it
podmienky pre zvysSenie napojenosti nehnutelnosti na tieto siete. Na obnovu existujucich zariadeni sa
investi¢nych prostriedkov nedostava, majetok starne a straca na svojej kondicii.

Napriek uvedenému zasobovanie pitnou vodou bolo takmer po cely rok zabezpecované bez vacsich
problémov. Sucha jeser, s minimom zrazok spOsobila pokles vydatnosti vodarenskych zdrojov.
Tato skutocnost’ sa prejavila nedostatkom vody vo vodovodoch, ktoré zasobuju malé vodarenské
zdroje. Spolocnost situaciu riesila dovozom vody cisternou priamo do vodojemov tak, aby odberatelia
nepocitovali nedostatok vody. Dovoz vody bol v priebehu novembra a zaCiatku decembra realizovany
v obciach Cierne, Dur¢ina, Bytéa - miestna Sast Hrabové, Visfiové. Kvalita pitnej vody dodavane;
odberatefom bola kontrolovana akreditovanym laboratériom spolocnosti podla Programu kontroly
kvality pitnej vody a bola v sulade s nariadenim vlady 354/2006 Z.z., kiorym sa ustanovuju poziadavky
na vodu uréenu pre [udsku spotrebu.

Voda vyrobena, uréena k realizacii a voda fakturovana

1995 1996 1997 1998 1999 2000 2001 2002 2004 2005 2006 2007 2008
- | Voda vyrobena celkom . Vloda fakturovana celkom

Obyvatelia celkom a obyvatelia zasobovani vodou z verejného vodovodu

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
. Pocet zasobovanych obyvatelov . Pocet obyvatelov celkom




Odvadzanie a Cistenie odpadovych véd

V roku 2008 objem vody odkanalizovanej a zaroven vyfakturovanej producentom dosiahol 10 773 tisic
m? ¢o predstavuje mierny pokles oproti predchadzajucemu roku. Pokles je spdésobeny znizovanim
mnozstva vypustanej odpadovej vody a to najma producentami, ktori pre svoju vyrobu pouzivaju
vodu z vlastnych zdrojov a tiez ruSenim vypustania zrazkovych vod z nehnutelnosti do verejnej
kanalizacie. Postupné pripajanie novych producentov na verejné kanalizacie vybudované v ramci
rozvoja, zmiernuje tento pokles.

V priebehu uplynulého roka spolo¢nost vykonala v ramci oprav vyznamny krok, ktorym sa dosiahlo
stabilizovanie technického stavu reviznych Sacht priemyselného zberata a podstatné znizenie
emisii zapachu do ovzdusia v lokalite ’avobrezna komunikacia v Ziline. V Useku od Metsa Tissue po
futbalovy $tadion MSK boli vymenené vstupy do reviznych $acht a tieto boli striedavo alebo utesnené
alebo osadené filtrom.

Cistenie odpadovych vod bolo ovplyviiované zastaralym technickym stavom jednotlivych COV.
V priebehu roka neboli vykonané Ziadne rekonstrukcie, ktoré by mali vplyv na zlepSenie Cistiaceho
procesu a tak pretrvavali problémy najma na COV Kysucké Nové Mesto, Krasno nad Kysucou
a Rajec. Zagiatkom decembra bolo odstavené z prevadzky plynové hospodarstvo na COV Bytéa
v dosledku fyzického opotrebovania. Bioplyn bol do¢asne nahradeny zemnym plynom, ¢o malo za
nasledok zvySenie nakladov.

Uvedenie verejnej kanalizacie v Terchovskej a Rajeckej doline do prevadzky vyznamne ovplyvnila
¢innost nasej spoloc¢nosti. Obsluzit viac ako Sest tisic nehnutelnosti, kioré by sa v priebehu troch
rokov mali napojit na verejnu kanalizaciu si vyzaduje enormny narast prace a to tak priamo v teréne
ako aj v administrative. Odmenou pre spolo¢nost by mali byt zvySené trzby za odvadzanie a Cistenie
odpadovych véd.
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Obyvatelia celkom a obyvatelia napojeni na verejnu kanalizaciu
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Suhrnné informacie o spolo¢nosti

Severoslovenské vodarne a kanalizacie, akciova spolo¢nost, vznikla 7.9.2006 zapisanim do
Obchodného registra na zaklade projektu rozdelenia, ako nastupnicka spoloénost Severoslovenske;j
vodarenskej spolognosti, a.s. rozhodnutim akciondrov na valnom zhromazdeni dfia 26.6.2006 prijatim
uznesenia €.10/2006.

Predmetom podnikania spolo¢nosti su najma tieto ¢innosti:

vyroba a dodavka vody verejnymi vodovodmi, odvadzanie a Cistenie odpadovych véd,
inzinierska ¢innost,

vykonavanie inzinierskych a priemyselnych stavieb,

montaz vodomerov na teplu a studenu Gzitkovu vodu,

prevadzka, udrzba a opravy vodovodov, kanalizacii a Cistiarni odpadovych véd,
Cistenie vodovodnych a kanalizaénych potrubi,

a dalSie Specialne Cinnosti

Spoloc¢nost’ hospodari s majetkom a majetkovymi pravami zverenymi pri jej zalozeni a tiez s majetkom
a majetkovymi pravami nadobudnutymi po€as vykonavania hospodarskej a €innosti a podnikania.

Vo finanénom plane boli na rok 2008 planované vykony (bez vnutropodnikovych) celkom 560 065 tis. Sk,
skutocnost je 612 541 tis. Sk, t.j. prekroCenie planu o 52 476 tis. Sk. Z hlavnych €innosti u vody fakturovanej
boli skutoéné vykony 238 800 tis. Sk, ¢o predstavuje plnenie na 99,41%. U vody odkanalizovanej boli
dosiahnuté skutocné vykony vo vyske 254 085 tis. Sk, ¢o predstavuje pinenie na 99,20%.

Od roku 2003 su navrhy cien za vyrobu a dodavku pitnej vody a za odvedenie a Cistenie odpadovej
vody predkladané na schvalenie Uradu pre regulaciu sietovych odvetvi v zmysle vydanych Vynosov
pre jednotlivé roky. Urad pre regulaciu sietovych odvetvi ceny po schvaleni uréuje jednotlivym
vodarenskym spolo€nostiam svojim rozhodnutim. Pre rok 2008 boli schvalené tieto ceny :

- vyroba a dodavka pitnej vody pre vSetkych odberatelov: 22,58 Sk bez DPH

- odvedenie a Cistenie odpadovej vody pre vSetkych producentov: 23,61 Sk bez DPH
Planované naklady na rok 2008 (bez vnutropodnikovych) vo finanénom plane boli celkom 550 065 tis. Sk.
Vyska skutoénych nakladov predstavuje 548 690 tis. Sk, t.j. isporu o 1 375 tis. Sk.

Pre obdobie roku 2008 bol vo finanénom plane stanoveny zisk pred zdanenim vo vySke 10 000 tis.
Sk. Skuto€ne dosiahnuty zisk pred zdanenim predstavuje 63 852 tis. Sk.

V porovnani s rokom 2007 bolo financovanie spolo¢nosti plynulé. Pohladavky po lehote splatnosti
poklesli o 15 289 tis. Sk. Zavazky po lehote splatnosti vzrastli o 29 189 tis. Sk z dévodu narastu
zavazkov za zadrzné z investiCnych faktir u projektu ISPA a projektu Kohézny fond.

Stav finan¢énych prostriedkov k 31.12.2008 predstavoval iastku 47 892 tis. Sk, ¢o je v porovnani
s rokom 2007 pokles o 16 930 tis. Sk. Dévodom znizenia bola Uhrada zavazkov na projekt ISPA
a Kohézny fond.

V personalnej oblasti pokracoval v priebehu roku 2008 pokles poc¢tu zamestnancov. Ku koncu
sledovaného obdobia spolocnost vykazuje skutocny pocet zamestnancov 396, €o je v porovnani
s rokom 2007 pokles o Styroch zamestnancov. Priemerny zarobok za spolo€nost dosiahol 22 999 Sk,
¢o je v sulade s platnou Kolektivhou zmluvou.

Produktivita prace vzrastla indexom 1,13 a priemerny zarobok vzrastol indexom 1,07 oproti planu.

Vyvoj majetku spolo¢nosti

01310 Software 32937 94 -17 77 33014 0,28 %
02100 Budovy, stavby, haly 3258382 568476  -14454 554022 3812404 14,91 %
02200 Stroje, pristroje 482 510 27 965 -8 571 19.3%4 501904 5,57 %
02210 Dopravné prostriedky 78175 5487 -888 4599 82774 6,63 %
02220 Inventar 2782 0 -28 -28 2754 0,00 %
02230 Drobny majetok 11 842 0 617 617 11225 0,00 %
03100 Pozemky 71164 2712 933 1779 72 943 3,72 %
3937792 604734 -25508 579226 4517018




Z dévodu zabezpecenia prevadzky vodarenskeého dispecingu spolo€nost’ zakupila novy software.

V skupine budovy, stavby a haly sa narast hmotného majetku prejavil dozaradenim stavby ISPA
Zilina v objeme 431 805 tis. Sk, zaradenim stavby Cadca lll. tlakové pasmo v objeme 25 069 tis.
Sk, rekonstrukciou pomocnych prevadzok na Upravni vody v Novej Bystrici v objeme 11 001 tis. Sk,
zaradenim prepojenia kanalizacie Lietava na kanalizaciu Lietavska Lucka v sume 10 058 tis. Sk,
prevzatim vodovodnych a kanalizagnych sieti bezodplatnym prevodom za 40 685 tis. Sk.

Pokles predstavuje vyradenie dubiézneho majetku, mosta a cesty na UV Nova Bystrica, zruSenie
Strbinovej nadrze v Lietave.

V skupine stroje, pristroje a zariadenia bola zaradena technoldgia na stavbe ISPA Zilina v objeme 7 451
tis. Sk, technolégia na COV Horny Hri¢ov za 6 004 tis. Sk, technolégia na stavbe Cadca lll. tlakové
pasmo za 2 582 tis. Sk, rekonstrukcia vodného zdroja Krasno nad Kysucou za 3 763 tis. Sk.

Pokles predstavuje vyradena zastarala technolégia na COV Cadca, COV Turzovka, COV Bytéa, COV
Horny Hricov.

V skupine dopravné prostriedky bol zakupeny Specialny dopravny prostriedok MAN — HELLMER
nevyhnutny na zabezpecenie vyvozu a likvidacie Zimp a septikov.
Pokles predstavuje vyradenie dopravnych prostriedkov, ktorych oprava by bola nerentabilna.

V skupine pozemky narast predstavoval nakup pozemkov pri realizacii stavby Dodavka pitnej vody
a odkanalizovanie Hornych Kystc. Odpredaj pozemkov sa realizoval v Ziline vedla byvalej AB SVS ,
a.s. Zilina a predajom pozemkov v meste Cadca.

Suvaha v skratenom rozsahu za rok 2008 fis. Sk
Brutto Korekcia Netto
Spolu majetok 6 589 004 2089 364 4499 640
B. Neobezny majetok 6 364 357 2082896 4281461
B.I. Dlhodoby nehmotny majetok 33474 30768 2706
B.II. Dlhodoby hmotny majetok 6 330815 2052128 4278 687
B.IIL. Dlhodoby financny majetok 68 68
C. Obezny majetok 218999 6 468 212531
Cl. Zasoby 8100 8100
C.II. Dlhodobé pohladavky 8 824 512 8312
C.III. Kratkodobé pohladavky 154 183 5956 148 227
C.v. Financné ucty 47 892 47 892
D. Casové rozligenie 5648 5648
Spolu vlastné imanie a zavéazky 4499 640
A Vlastné imanie 1988993
Al Z&kladné imanie 1664 272
Al Z&kladné imanie 1726 814
Al2. Vlastné akcie a vlastné obch. podiely 62542
All. Kapitalové fondy 34
Alll. Fondy zo zisku 280188
AV, Vysledok hospodarenia min. rokov -933
AV. Vysledok hospodarenia za Uct. obdobie 45432
B. Zavazky 779 044
B.I Rezervy 5389
B.II. Dlhodobé zavazky 29834
B.III. Kratkodobé zavazky 552 422
B.IV. Bankové Uvery 191 399 . 10 Ks zr. 1939
C. Casové rozliSenie 1731603




Vykaz ziskov a strat v skratenom rozsahu za rok 2008

fis. Sk
l. Trzba z predaja tovaru
A Naklady vynaloZené na obstaranie predaného tovaru

Obchodna marza

Il. Vyroba 519599
1. Trzby za predaj vlastnych vyrobkov a sluZieb 516 075
1.2, Zmena stavu vnitroorganizaCnych zasob 3524
11.3. Aktivacia
B. Viyrobna spotreba 126 219
+ Pridana hodnota 51099

C. Osobné naklady 158 369
D. Dane a poplatky 32295
E. Odpisy a opravné polozky k dlhodobého nehmotnému majetku DHNM 209 359

Mll. Trzby z predaja dihodobého majetku a materialu 20 046
F. Zostatkova cena predaného dihodobého majetku a predaného materialu 8%
IV. Ostatné vynosy z hospodarskej ¢innosti 39533
G. Ostatné naklady na hospodarsku ¢innost 1525
V. Prevod vynosov z hospodarskej €innosti

Prevod nakladov na hospodarsku ¢innost
VI. Trzby z predaja cennych papierov a podielov

l. Predané cenné papiere a podiely

* Vysledok hospodarenia z hospodarskej ¢innosti 50517
X+XI. Finanéné vynosy 33 321
M.+N.+O.  Finanéné naklady 20029
¢ Vysledok hospodérenia z finanénej Cinnosti 13335
VI, Vynosy z dihodobého finanéného majetku 43
R. Dan z prijmov z beznej €innosti 18 420
** Vysledok hospodéarenia z beznej ¢innosti 45432

Mimoriadne vynosy

Mimoriadne naklady
Dari z prijmov z mimoriadnej éinnosti

* Vysledok hospodarenia z mimoriadnej ¢innosti
Vysledok hospodérenia za Uctovné obdobie

W naurhy'Vojenskych poukazok,
Tz 1. 1944, podZivanych
“_Cervenou armadou
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Sprava nezavislého auditora

Uskutofnili sme audit prilofers) Odtovne] zévierky spolodnostl Severcslovenské voddme a kanalizéce
a.5., ktord obsabuje sivahu k 31, decembru 2008, vykaz ziskov 2 strét & poendmiky 28 rok kondiad k
tomute détumu, ako & prehfad wyzmamnych Oftovmych ésad & Oftovngch metdd & datdich

Vedenle spolofnosti je zodpovedné o zostavenie a objektimu prezenticiu tejto Oftovnej zévierky
vsidade 5o Zdkonom o Oftownictwe £ 43172002 Z.2. v zneni jeho dodatkov. Tt rodpovednost
zohia ndwrh, implementiciu a zachovivanie intermych kontrol relevantnych pre pripravu a objektiviu
Gftewne] rivierky, kbord neobsahuje wyznamné nesprdvnostt v désledku podvodu alebo
dmmammmmm-wwmmmmmu
Mﬂmmnmmﬂm

Jocipovednast suditors

MaSou rodpovednostou je vyjadrit’ ndzor na tito Gitovnd zavierioy na zéklade nadho suditu. Audit sme
uskutofnili v sulade 5 Medznarodnymi auditorskymi $tandandmi, Podfa tychto Standardov mame
dodriiavat’ etické podiadaviy, naplbnovat’ & vykonst’ audit tak, aby sme zskall primerand uistenie, le
Uitovnd zvierks neobsahuje vInamne nesprivnosti.

mmnmmm@mmmnmam
MVMMMWM mﬂn:l mmm
mwnmwﬁdmﬁw oltovne) zhvierks, & ul v disledku podvodu alebo chyby. Pri
posudiovani tohto rizks sudior berie mhnyntun&ummrdemu&mrmﬂn
mwmm v Gtovne] jednotie, aby mohol navrhnit’ auditorské postupy
vhodné za dampch okoinost, nie viak za Glelom vyladrenia ndgzory na Odinnost intermych kontrol
ftovne) jednotiy, Audit dalej obsahuje zhodnotenle vhodnosti poulitpch Oftownych zésad
aGitovmych metod & primerancsti Oftownych odhadov  uskutednerych manaimentom, ako aj
thodnotenis prerenthcie Oftovne] Hiviery ako celku.

Sme presveddeni, Je auditorské dikazy, koné sme ziskall, poskytujl dostatodné & vhodné vychodisks
pre ndd rdzor,

Niiror

Podfa nadho ndzoru Oftovnd zévierka vyjadruje objektivne vo vietkych vymnameych Sivislostiach
finanfnd situdciy spolofnostl Severosiovenskd vodéme 2 kanalizdcie a4 k 31. decembru 2006,
vyshediy jei hospodérenia & pefainé toky 28 rok kondisd k danému détumu v slade so Zikonom o
Lt

Zodporveding al.:m:r:___;
Ing. Roman Hyrols /
Hibokd cesta 8377720 D, Filina
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Dear shareholders, customers and employers,

You hold in your hands the Annual Report of Severoslovenské vodarne a kanalizacie,
a.s., (The Northern Slovak Waterworks and Sewages), which maps the Company’s key
activities carried out in 2008. The report offers various numerical and chart data in order
to provide quantitative evidence on business management, production and investment
activity of the Company. Behind these numbers is hidden effort of employers, members
of management, board of directors as well as supervisory board, who in line with their
competencies have contributed their share to the end result. It reveals that annual profit
before taxation reached 63 852 thousand SKK, which is an outcome well exceeding the
10 000 thousand SKK target.

With regards to the most important investments, it is essential to mention the
following two constructions:

1. The intensification of WWTP in Zilina and extension of sewerage finalized in 2008

that was co-financed from the pre-accession fund ISPA. Its finalization brought
about preconditions for gradual connection of customers to the completed sewer
system.
The potable water supply and wastewater drainage of Horné Kysuce, which is the
largest construction investment in the history of Kysuce and is co-financed from
the EU’s Cohesion Fund. The construction works in 2008 continued according to
schedule, however, the Company has to look for additional financial resources to
ensure its successful completion.

The further development of water conduits and sewerages collides with lack of
financial resources. All the constructions are fully set up in terms of project readiness,
nevertheless, the Company lacks own resources necessary for co-financing of these
respective structures from the European Union funds.

In conclusion, | would like to ensure you that Severoslovenské vodarne
a kanalizacie, a.s. is determined to provide its customers with continuous high quality
services in the forthcoming period even under the currently difficult economic conditions.

JUDr. Peter Simko
Chairman of the Board of Directors
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Shareholders

L4
The shareholders of Severoslovenské vodarne a kanalizacie, a.s. (henceforth refered to as ) ‘b
SEVAK, a.s) consist exclusively of towns and municipalities. There are 102 municipalities and [ g
towns from the regions of Zilina and Kysuce that own exactly 96, 5 % of the total number of shares -

s

(1 726 814). The 0,11% package of shares is owned by seven municipalities from the regions
of Orava and Povazie. Another 3, 39 % package of shares was transferred to the account of X

b
14
.'

SEVAK, a.s. These shares were purchased from the former shareholders from Orava, Povazie ~ 3
and RuzZzomberok area.

L |

:
\

=

"W “Percentual’'share on share capital of Sevak a. s.
. according to regions in 2008

s ik

shares on SEVAK’s
account 3,39%

7 municipalities from
other regions 0,11%

Region Kysuce 38,90% Regioén Zilina 57,60%

Basic Organizational Structure

General Meeting

Supervisory Board AI

Board of Directors

|
Department of
Director General
|
| | 1 | 1
Production Investment Technical Sales & Business Unit of
Department Department Department Department Director General
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Construction Investment Activity

-
1 The Company’s 2008 investment plan was approved to spend 1 366 442 thousand SKK, out of
which 1 150 320 thousand SKK (84,18 %) was spent on construction activities. The Company’s
actual construction investment from its own funds reached 90 698 thousand SKK, which represents
65,00 % of planned total investment (139 527 thousand SKK). Taking into account only the
Company’s own resources, a recalculation of 2008 investment plan updated by shares added from
2009 shows that the fulfillment of the 2008 investment plan reached 97,22%.

Fulfillment of investment targets site-by-site:

] Potable water supply and wastewater drainage of Horné Kysuce — the construction works under
way continued according to the project documentation. The delay experienced in 2007 was not
successfully eradicated in 2008. The completion of construction works, excluding the finalization of
road repairs, is expected in 2009,

Water supply, wastewater drainage and purification in the Dolné Kysuce region — the preparation
of the construction site continued; there were persisting problems regarding the incorporation of
mayors' official remarks in the process of building permit issuance and settlement of land property
rights in the case of WWTP Kysucké Nové Mesto,

Water supply, wastewater drainage and purification in the Stredné Kysuce region — the preparation
of the construction site is under way,

Intensification of WWTP in Zilina and extension of sewerage — the structure was completed and
approved; a settlement of property rights was provided by virtue of constituting easements,

Zilina — wastewater drainage of town districts — the construction site Povazsky Chimec was
administered in 2008,

DIhé Pole-Divina-Horny Hricov — sewage collector — an expert study was prepared.

The construction works on other structures within the investment plan were carried out according 2\
to the project documentation and the financial amount spent was consistent with real costs of | |
individual structures. Ywﬂ

GPS vehicle monitoring — subsumed under the category Machinery and equipment not included
into the budget for construction works (SZNR) — the activity was postponed until 2009.

Out of the total number of construction projects in the investment program, 16 were under construction
and 5 were commenced in 2008. The construction works at 8 sites were delivered via contractors.
The individual contractors were selected in accordance with the Public procurement law. SEVAK-
STM carried out works on 3 construction projects using its own capacities.

In 2008, the engineering activities in volume of 6132 thousand SKK were delivered by SVS-
inziniering, spol. s r. 0. Zilina at the structures co-financed and ready-to-be-co-financed from the
funds of the European Union.

The investment realization in individual categories (thousand SKK) was as follows:

_ Planned  Actual % Planned  Actual %

Type of Investment 2 Bud Investment  Investment Realized Investment  Realized
£  Budget 2008 2008 total funds 2007 own funds
Z  cost total funds total funds own funds

Structures - new 16 9096216 1349133 1134987 8413 122218 75 365 61,66
Structures - reconstructions 7 654 965 12 160 12978 106,72 12 160 12978 106,72
SZNR 5 5149 5149 2355 45,74 5149 2355 45,74
Total 28 9756330 1366442 1150320 8418 139527 90698 65,00
al total costs 9751181 1361293 1147965 84,33 134378 88 343 65,74
b/ construction works 7671118 1311555 1118420 85,27 99 840 58 798 58,39
c/ technology 1754 391 16 200 782 4,83 1000 782 78,20
d/ project document. 199 651 10950 11379 103,92 10950 11379 103,92
el engineering activ. 61201 6498 6 645 102,26 6498 6 645 102,26
fl property rights 50938 14 640 10 589 72,33 14 640 10 589 72,33
g/ principal payment 0 0 0 0 0 0 0
h/ other 13 882 1450 149 10,28 1450 149 10,28
SZNR-new capacities 3099 3099 287 9,26 3099 287 9,26

SZNR-modernization 2050 2050 2068 100,88 2050 2068 100,88

"."'_ ]
- .



The European Union in 2008 provided financial contributions from the Cohesion Fund through which the
Company co-financed the structure Potable water supply and wastewater drainage of Horné Kysuce
in the total amount of:

EU 847 698 thousand SKK

State budget 148 347 thousand SKK

An amount of 63 577 thousand SKK was drawn from the loan.

An amount of 13 152 thousand SKK was financed using the Company’s own resources.

Other important construction projects realized using the Company’s own financial resources in 2008:
Intensification of WWTP in Zilina and extension of sewerage 32 139 thousand SKK
Byt¢a, PSurnovicka ul. — water main 2 850 thousand SKK
Zilina, Bérik Maly diel —water main IBV 5 714 thousand SKK
RajeckéTeplice - 1. Maja street, sewage system 3 943 thousand SKK
Bytca, ul. Hlinkova — sewage system 6 730 thousand SKK
Radéstka — connection to SKV NB-CA-ZA, phase I 4 603 thousand SKK
Zilina, waterworks operating center, IlI. part 3 254 thousand SKK

In 2008, the Company ensured the processing of project documentation, property rights settlement of
land, issuance of decisions and authorizations for the construction sites financed from own funds and
construction sites ready for co-financing from the Cohesion Fund. The following important construction
projects fall under this category:
Water supply, wastewater drainage and purification in the Dolné Kysuce region 2 439 thousand SKK
Water supply, wastewater drainage and purification in the Stredné Kysuce region 1 141 thousand SKK
Water supply, wastewater drainage and purification in the Byt€a county

3 482 thousand SKK
Zilina - Trnové — sewage system 1 231 thousand SKK
Zilina - wastewater drainage of town districts 1 196 thousand SKK
DIhé Pole-Divina-Horny Hricov - sewage collector 402 thousand SKK
SCOV Zilina - intensification 1 520 thousand SKK
VK Rajec — reconstruction of the sewerage network and WWTP 1 145 thousand SKK

The Company purchased chosen categories of machines and equipment as a part of machines and equipment
not included in the budget for construction works (SZNR) in total volume of 2 355 thousand SKK.
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Operation Activities

Production and Supply of Drinking Water

In 2008, 15 752 thousand m?® of potable water was produced in the facilities of the Company, of which
9763 thousand m®was surface water and 5989 m? groundwater. The Company delivered and billed to
its customers 10 987 thousand m?3, which is moderately more than in the previous year. The volume of
non-invoiced water reached 4765 thousand m3, which constitutes 30,2 % of water produced. Compared
to the previous year, the water not billed (i.e. losses) moderately increased and this trend is not expected
to markedly alter in the forthcoming period. This is a result of the Company’s massive financing (aided
by significant assistance from the EU funds) of development, i.e. extension of public water mains and
sewages in order to ensure enhanced conditions for the connection of real estate objects to these
networks. The existent facilities experience lack of capital investment and as the property ages their
condition deteriorates.

Despite the abovementioned fact, the supply of potable water throughout the year did not encounter any
major difficulties. Adry autumn with minimum precipitation caused a decrease in capacity of water sources.
This was manifested by the lack of water in water mains, which are supplied by small water sources. The
Company resolved this situation by delivery of water in tank trucks directly to the water storage facilities in
order to secure its sufficient supply to its customers. Such delivery occurred throughout November and at
the beginning of December in the villages Cierne, Duréina, Bytéa - district Hrabové, Vistiové. The quality
of drinking water supplied to customers was regularly examined by the Company’s accredited laboratory
in accordance with the Drinkable Water Quality Program pursuant to the Slovak government decree no.
354/2006 Coll., which specifies standards for water designated for human consumption.

Water produced, water for sale and water billed

thousand. m® 1995 1996 1997 1999 2000 2001 2004 2005 2006 2007
- | Water produced total . Water billed total

Population total and population with water supplied from a public water supply system

350000
300000
250000
200000
150 000
100 000

50 000

number

1998 1999 2000 2001 2002 2003 2004 2006 2007 2008
. Population supplied with water . Population total
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Wastewater Drainage and Treatment

The volume of drained and billed wastewater in 2008 reached 10 773 thousand m?, which is a slight
decrease compared to the previous year. This drop is caused by a reduced discharge of wastewater
mainly by producers who use water from their own sources as well as by the termination of discharging
the precipitation water from real estate objects to public sewage. A gradual process of connection of
new producers to public sewages built within the development program eases this decline.

The Company during the previous year, as a part of repairs, undertook an important step, which
achieved a stabilization of technical condition of sewage collector inspection shafts as well as
substantive reduction of odor emissions in the locality Lavobrezna komunikacia (Left-bank road) in
Zilina. The inspection shaft entrances in the area between Metsé Tissue and the MSK football stadium
were replaced and alternately either sealed up or supplied with filters.

Wastewater treatment was influenced by obsolete technical condition of individual WWTPs. There
were no reconstructions realized during the year that would lead to the improvement of purification
process, resulting in enduring problems at WWTPs Kysucké Nové Mesto, Krasno nad Kysucou
a Rajec. The gas management system in WWTP Byt¢a was inactivated at the beginning of December
due to material attrition. Biogas was temporarily substituted by natural gas, which translated into the
increase of expenses.

Putting into operation public sewage systems in Terchovska and Rajecka dolina had a considerable
impact on the running of the Company. Serving more than six thousand real estate objects, which are
within the 3-year period expected to connect to the public sewage system, requires significant upsurge
of field work as well as administrative labor. The expected increased revenues of the Company from
wastewater drainage and treatment, however, should be rewarding enough.

-
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Population total and population connected to a public sewer system
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Information about the company

The joint-stock company Severoslovenské vodarne a kanalizacie was established on September 7, 2006
by its registration in the Business Register. It was created on the basis of partition project and as one of
the succession companies of Severoslovenska vodarenska spolo¢nost, a. s. pursuant to the shareholders’
decision No. 10/2006 rendered at the General Meeting held on June 26, 2006.

The Company’s business line comprises the following activities:

- production and supply of the water by public water supply systems, drainage and treatment of
wastewater,
engineering activities,
realization of engineering and industrial constructions,
installation of water meters for hot and cold supply water,
operation, maintenance and repairs of water conduits, sewerages and wastewater treatment plants,
cleaning of water mains and sewer conduits,
and other specialized activities

Company manages the property and property rights entrusted during its establishment as well as
property and property rights acquired during its business operation.

The Company’s 2008 financial plan expected revenues to reach 560 065 thousand SKK (excluding the
Company’s internal financial flows). In reality, the actual achieved revenues amounted to 612 541 thousand
SKK, which is 52 476 thousand SKK more compared to the set target. With regard to the Company’s main
activities, the revenues from water billed amounted to 238 800 thousand SKK, which represents 99,41%
fulfillment of business plan objectives. Regarding the drained wastewater, the actual revenues amounted to
254 085 thousand SKK, representing 99,20% fullfilment of business plan objectives.

Since 2003 the price proposals concerning the production, supply of drinkable water, drainage and treatment
of wastewater are submitted for approval to the Regulatory Office for Network Industries in accordance with
enactments for individual years. The Regulatory Office, following the approval, sets the prices for individual
water companies. The prices for 2008 were set as follows:

- production and supply of drinkable water for all customers: 22,58 SKK, VAT not included

- drainage and wastewater treatment for all producers: 23,61 SKK, VAT not included

The projected total costs in 2008 (excluding the Company’s internal financial flows) amounted to 550 065
thousand SKK. The actual costs reached 548 690 thousand SKK, i.e. a saving of 1 375 thousand SKK.

The Company’s financial plan for the given period estimated a pretax profit in the amount of 10 000 thousand
SKK. The actual pretax profit reached 63 852 thousand SKK.

The financing of the Company was smooth and trouble free compared to 2007. Receivables overdue
decreased by 15 289 thousand SKK. Liabilities overdue increased by 29 189 thousand SKK as a result of
increase in liabilities for retention from investment invoices for the ISPA project and Cohesion Fund project.

As of December 31, 2008, the Company’s financial resources amounted to 47 892 thousand SKK, which
is 16 930 thousand SKK less than in 2007 as a result of payment of liabilities for the ISPA and Cohesion
Fund projects.

In the human resources area the Company encountered continuing downtrend in the number of employees
in 2008. The Company registered 396 employees at the end of the financial year, which is four employees
less than in 2007. The average monthly wage in the Company reached 22 999 SKK, which is in accordance
with the valid Collective labor agreement.

The labor productivity index increased by 1,13 and the growth of average monthly wage by 1,07 compared
to the original plan.

Company‘s assets development
Data are in thousand SKK

01310 Software 32937 94 17 77 33014 0,28 %
02100 Buildings, structures, halls =~ 3258382 568476  -14454 554022 3812404 14,91 %
02200 Machines and equipment 482 510 27 965 -8 571 19 394 501 904 5,57 %
02210 Vehicles 78175 5487 -888 4599 82774 6,63 %
02220 Inventory 2782 0 -28 2754 0,00 %
02230 Low value assets 11842 0 617 11225 0,00 %
03100 Land 71164 2712 933 1779 72943 3,72%
3937792 604734 -25508 579226 4517018




The Company purchased a new software in order to ensure a smooth operation of the waterworks
operating centre.

The increase in the number of real estate objects under the category Buildings, structures and halls was
caused by: the inclusion of the ISPA Zilina structure (431 805 thousand SKK), the Cadca Ill. Pressure
zone structure (25 069 thousand SKK), reconstruction of auxiliary operations at the Water treatment
unit in Nova Bystrica (11 001 thousand SKK), inclusion of the sewer interconnection Lietava to public
sewage Lietavska Lucka (10 058 thousand SKK), purchasing of water and sewage networks obtained by
a gratuitous transfer in the amount of 40 685 thousand SKK.

The value of disposals was affected by the exclusion of dubious property, bridge and road at the Water
treatment unit in Nova Bystrica and the shutdown of the settling basin in Lietava.

The technological equipment at the following structures and in the following amounts was included under
the Machinery and equipment category: the ISPA Zilina structure (7 451 thousand SKK), the WWTP
Horny Hri€ov (6 004 thousand SKK), the Cadca Ill. pressure zone structure (2 582 thousand SKK) and the
reconstruction of the water source Krasno nad Kysucou (3 763 thousand SKK).

The value of disposals was affected by the exclusion of obsolete technological equipment at WWTP
Cadca, WWTP Turzovka, WWTP Byt¢a and WWTP Horny Hri€ov.

Within the Vehicles category a special vehicle MAN — HELLMER, necessary for transporting and disposal
of cespools and septic tanks, was purchased.
The value of disposals was affected by the exclusion of vehicles, whose reparation would be uneconomic.

The value of additions under the Land category was affected by the purchase of land for the purposes of
constructing the ,Potable water supply and wastewater drainage of Horné Kysuce® structure. The land
was sold in Zilina nearby AB SVS , a.s. and in the town of Cadca.

Abridged balance sheet for 2008 thousand SKK
Gross Amount Adjustment Net Amount
Asets total 6 589 004 2089 364 4499 640
B. Non-current assets 6 364 357 2082 89%6 4281461
B.I. Intangible non-current assets 33474 30768 2706
B.II. Tangible non-current assets 6330 815 2052128 4278 687
B.III. Non-current financial assets 68 68
C. Current assets 218999 6 468 212531
Cll. Inventory 8100 8100
C.l. Long-term accounts receivables 8824 512 8312
C.II. Short-term accounts receivables 154 183 5956 148 227
C.IV. Financial accounts 47892 47892
D. Accruals 5648
Shareholders’equity and liabilities total 4 499 640
A Shareholders’equity 1988993
Al Share capital 1664 272
Al1. Share capital 1726 814
Al2. Treasury stock -62 542
All. Capital funds 34
Alll. Funds from profit 280 188
AV, Results (profit/loss) from previous years -933
AV. Results (profit/loss) from current period 45432
B. Liabilities 779 044
B.l. Reserves 5389
B.II. Long-term liabilities 29834 @ Natlacok
Bl Short-term liabilities 552 422 schvéaleného
B.IV. Bank credit and assistance 191 399 navrhu z roku 1953
C. Accruals 1731603




Abridged income statement for 2008

(thousand SKK)

l. Sales of merchandise
A NCost of merchandise sold

Gross margin
II. Production 519599
II.1. Revenue from sales of own products and services 516 075
1.2. Changes in inventory 3524
11.3. Capitalization
B. Production consumption 126 219
+ Added value 51099

C. Personal expenses 158 369
D. Indirect taxes and fees 32295

E. Depreciation of non-current assets and intangible assets 209 359

Mll. Revenue from sales of non-current assets and raw material 20046

F. Carrying value of non-current assets and raw material sold 894
IV. Other operating revenues 39533
G. Other operating expenses 1525
V. Transfer operating revenues

Transfer operating expenses

VI. Revenues from sales of securities and shares
Sold securities and shares
Operating profitloss
Financial revenues
Financial expenses

* Profit/(loss) from long-term financial assets 13335
Vil Net profit (loss) from long-term financial assets 43
R. Income tax from ordinary activities 18 420
** Net profit (loss) from ordinary activities 45432

Extraordinary revenues

Extraordinary expenses
Tax on income from extraordinary activities

* Extraordinary profit loss

Net profit/ (loss) for the period
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Repert of the Independent Auditor

Report for the shareholders of the company Severoslovenské vodarne a kanalizacie, a.s.

We have audited the submitted financial statements of Severoslovenské vodarne a kanalizacie,
a.s., which comprise the balance sheet as of 31 December 2008, the income statement for the
year then ended, as well as a summary of significant accounting policies and methods and other
explanatory notes.

The Responsibility of the Company’s Statutory Body for the Financial Statements

The statutory organ of the Company is responsible for the compilation and objective presentation
of the financial statements in accordance with the Accounting Act no. 431/2002 Coll. as amended.
This responsibility includes: designing, implementing and maintaining internal control relevant to the
preparation and objective presentation of financial statements that are free of material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies; and making
accounting estimates that are reasonable in the given circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted this audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements, and plan and perform the audit to obtain reasonable
assurance that the financial statements are free of significant material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making these risk assessments, the auditor considers internal control relevant to
the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies and methods used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respect, the financial position of
Severoslovenské vodarne a kanalizacie a.s. as of 31 December 2008, and its financial performance
and cash flows for the year then ended in accordance with the Accounting Act.

Zilina, 8 April 2009 Responsible auditor:

Interaudit Benetip, s. r. 0. Ing. Roman HyrossLicence

SKAu No. 21 Hlboka cesta 8377/20 D, Zilina
Licence SKAu. No. 208
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