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Uvodné slovo

Vazeni akcionari spoloc¢nosti, spolupracovnici, obchodni partneri,

rok 2013 bol v znameni napihania zakladnej Glohy spolo¢nosti a to plynule zasobovat
odberatelov pitnou vodou a odvadzat a Cistit odpadové vody.

Na Useku vyroby bol zaznamenany bol mierny pokles vody vyrobenej a vody fakturovane;j,
pri miernom naraste percenta zdsobovaného obyvatelstva vodou z verejného vodovodu
(00,4 %).

V oblasti odvadzania a Cistenia odpadovej vody mierne vzrastla voda odkanalizovans,
pri naraste percenta pripojenych obyvatelov na verejnu kanalizaciu (o 1,2 %) vdaka
zrealizovanym stavbam spolufinancovanych z fondov Eurépskej Unie.

V tejto suvislosti sa spolocnost prioritne zaoberala neuspokojivym vyvojom v oblasti
napojenosti na verejnu kanalizéciu v regidne hornych Kysuc, kde prijala viacero opatreni
na zlepsenie existujiceho stavu. Okrem vlastnych iniciativ sa zamerala aj na mobilizaciu
starostov obci, v ktorych evidujeme nizku napojenost vlastnikov nehnutelnosti na verejnu
kanalizaciu.

Na Useku investi¢nej vystavby boli ukoncené dve stavby spolufinancované z Kohézneho
fondu Eurépskej unie: S CoV Zilina - intenzifikdcia a stavba Zdsobovanie vodou,
odkanalizovanie a Cistenie odpadovych véd regiéonu Dolné Kysuce.

Vroku 2013 safinalizovala priprava dalsej stavby, ktora bude spolufinancovanazKohézneho
fondu Eurépskej Unie a to Zdsobovanie vodou, odkanalizovanie a Cistenie odpadovych véd
okresu Bytca. Mala by sa zacat budovat v roku 2014.

Z pohladu financovania sa znizili oproti roku 2012 pohladavky do lehoty splatnosti
o takmer 606 tis. EUR a po lehote splatnosti o takmer 260 tis. EUR pri dosiahnutom kladnom
hospodarskom vysledku 445 tis. EUR.

Zaverom mi dovolte vyslovit podakovanie nasim zamestnancom, obchodnym partnerom
ako aj akcionarom, ktori prispeli k vysledkom, ktoré prezentujeme v tejto vyroénej sprave.

Ing. Tatiana Strbova
predsednicka predstavenstva




Zakladné udaje o spolocnosti

Obchodné meno:

Sidlo:

ICO:

IC DPH:

Den zapisu:

Pravna forma:

Zakladné imanie:

Pocet, druh, menov. hodn. akcii:

Bankové spojenie:
IBAN:
Hlavny predmet podnikania:

Spolo¢nost je zaregistrovana v obchodnom registri vedenom
Okresnym sidom v Ziline Spis. zn.: Sa 10546/L.

Predstavenstvo spolo¢nosti
Predseda predstavenstva:

Podpredseda predstavenstva:
Clen predstavenstva:
Clen predstavenstva:
Clen predstavenstva:

Dozorna rada akciovej spolo¢nosti

Predseda dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:
Clen dozornej rady:

Vykonny manazment akciovej spoloénosti

Generalny riaditel:

Investi¢ny riaditel:

Technicky riaditel:

Vyrobny riaditel:

Obchodno - ekonomicka riaditelka:

Severoslovenské vodarne a kanalizacie, a.s.
Boricka cesta 1960, 010 57 Zilina

36 672 297

SK 2022238900

7.9.2006

akciova spolo¢nost

57 312 956,66 EUR

1726 814 ks, kmeriové,

akcie na meno, zaknihované, 33,19 EUR
¢. U. 25788033/7500
SK5175000000000025788033
prevadzkovanie vodovodov a kanalizacii

JUDr. Peter Simko (do 10.4.2013)
Ing. Tatiana Strbova (od 17.5.2013)
Ing. Stanislav Zilin¢ik

Jaroslav Fekula

Ing. Milan Gura

Ing. Miroslav Kundrik

Ing. Jozef Grapa

JUDr. Gabriela Hamalova
Ing. Jan Hartel

Ing. Igor Choma
Miroslav Minarcik

Ing. Jan Rybarik

Stefan Blazek

Ing. Bedta Galovicova
Ondrej Minarik

Ing. Miroslav Kundrik
Ing. Jozef Lucivnak
Ing. Milan Psota

Ing. Maridn Martincek
Ing. Olga Zierikova



Akcionari

Akciondrmi SEVAK,; a.s. st vyluéne mesta a obce. Z celkového poctu 1 726 814 ks akcii 96,5 %
vlastni 102 miest a obci z regiénov Ziliny a Kystc, 0,11 % vlastni sedem obci z regiénov
Oravy a Povazia a 3,39 % akcii je na Ucte SEVAK, a.s., ktoré boli ziskané odkupenim od
akciondrov z Oravy, Povazia a oblasti Ruzomberka.

Percentudlny podiel na zakladnom imani SEVAK, a. s.
podla regiénov v roku 2013

Regi6n Zilina
. 57,60%
Region Kysuce
38,90%
@

akcie na ucte SEVAK 7 obci z inych regiénov
3,39% 0,11%
° > °

Zakladna organizac¢na struktura

I T 1 T 1
Vyrobny Investicny Technicky Obchodno-Ekonomicky Utvar
usek usek usek usek generdlneho riaditela




Investi¢na vystavba

Investi¢ny program na rok 2013 schvalila dozorna rada spoloc¢nosti v celkovom objeme
11 947,5 tis. EUR, z toho vlastné zdroje predstavovali 4 953 tis. EUR. V priebehu roka bol
investi¢ny program aktualizovany, doslo k jeho navyseniu na objem 12 378,0 tis. EUR.
K'31.12.2013 bolo z planovanych zdrojov prestavané 12 034,9 tis. EUR, t. j. 97,2%, z toho plan
vlastnych zdrojov bol splneny na 110,95 %.

Vinvesti¢nom programe bolo zaradenych 42 stavieb, z toho 17 prechadzalo z roku 2012 a 25
bolo novych.

Z vlastnych zdrojov bola dodévatelsky zabezpecena realizacia 30 stavieb a 4 stavby boli
realizované vlastnymi kapacitami spoloc¢nosti.

Najvyznamnejsie stavby :

Zdsobovanie vodou, odkanalizovanie a Cistenie odpadovych véd regionu Dolné Kysuce -
spolufinancovana z Kohézneho fondu EU - ukonéena 11/2013

S €OV Zilina - intenzifikdcia - spolufinancovana z Kohézneho fondu EU - ukon¢ena 06/2013
Zdsobovanie vodou, odkanalizovanie a (cistenie odpadovych véd okresu Bytéa -
pripravovana stavba na spolufinancovanie z Kohézneho fondu EU

1/a Stavby-nové 1223004 81955 6 984,6 2790,5 32725 117
1/b Stavby-rekonstrukcie 22 219290 36350 4508,8 124 1983,0 20894 105

2 SZNR 547,5 547,5 541,6 547,5 541,6

Z toho: - Stavby 1442294 118305 11493,4 97 4773,5 5361,9 112

stavebné prace 123553,4 10960,2 10662,4 3903,2 4530,9 116
technolégia 13782,6 189,5 90,9 189,5 90,9 48
projekt. dokumentacia 4650,6 571,9 4731 571,9 473,1 83
inZinierska ¢innost 1062,8 204 147,5 204 147,5
majetkopravna ¢innost 668,8 46,5 51,7 46,5 51,7
vykon IC SVS-inz. 134,0 25,1 53,4 25,1 53,4
Iné 377,2 16,9 14,2 84 16,9 14,2

Dcérska spolocnost SVS-inziniering, s.r.o. zabezpecovala na zaklade uzatvorenych mandat-
nych zmlav na stavbach spolufinancovanych a pripravovanych na spolufinancovanie z fon-
dov EU majetkopravnu ¢innost v objeme 53,4 tis. EUR. Tato &innost spocivala v zabezpeco-
vani uzatvdarania zmluv na zriadenie vecného bremena s vlastnikmi pozemkov, vstupov na
pozemky pocas vystavby a vysporiadania pozemkov pod objekty.

Zmluvou o prevode 8,5% obchodnych podielov spolo¢nosti z augusta 2013 na spolo¢nost
SVS-inziniering, s.r.o., prestala byt tato dcérskou spolocnostou Severoslovenskych vodarni
a kanalizacii, a.s.







Prevadzkova ¢innost

Vyroba pitnej vody a zasobovanie pitnou vodou

V roku 2013 spoloc¢nost vo svojich zariadeniach vyrobila 14 518 tis. m* pitnej vody. Oproti
predchéadzajucemu roku je to pokles o 1,9 %. Z toho 7 837 tis. m? predstavovala podzemnd voda
a 6 681 tis. m* povrchova voda. Podiel povrchovej vody na celkovej vode vyrobenej bol 46 %
¢o je 0 2 % menej ako v roku 2012. Odberatefom bolo dodané a vyfakturované o 1,3 % pitnej
vody menej ako v roku 2012. Straty vody celkom pri vyrobe a jej doprave k odberatelovi dosiahli
29,1 % z vody vyrobenej, ¢o je oproti roku 2012 mierne lepsi vysledok.

Napriek skutocnosti, Ze spolo¢nost uz viac rokov uprednostriuje investicie do rozsirovania
najma siete potrubi verejnej kanalizécie a obnovy distiarni odpadovych vod, v roku 2013
bola zrealizovana rekonstrukcia privodného ocelového potrubia DN 600 v trase od vodojemu
Poluvsie po krizovanie potrubia s Medzihorskym potokom v dizke 660 m. Tento Gsek potrubia bol
znacne naruseny koroéziou a v désledku toho velmi poruchovy. V rdmci stavby bol zrealizovany
monitoring prietoku vody tymto potrubim. Rekonstrukcia vyznamne zlepsila podmienky
prevadzkovania privodného potrubia z Fackova do Ziliny.

Zasobovanie vodou bolo zabezpecované bez potreby regulacie v dodavke vody. Kratkodobé
obmedzenia resp. prerusenia dodavky vody boli len v ¢ase odstrafiovania porich verejného
vodovodu. Na zrazky chudobné letné mesiace sice spdsobili pokles vydatnosti vodéarenskych
zdrojov, na odberatelov to véak nemalo vplyv. Nedostato¢na kapacita vodarenskych zdrojov u
malych, samostatnych vodovodov, bola dopifiana dovozom vody pojazdnymi cisternami priamo
do vodojemov. Boli to vodovody v obciach Mala Cierna, Hri¢ovské Podhradie, Byt¢a - miestna
¢ast Hrabové. V priebehu 13.-14. tyzdia, v obdobi bez vyraznych zrdzok, pravdepodobne
v doésledku geologickych zmien v podzemnych priestoroch vodarenského zdroja Turie -
Dedova, doslo k ndhlemu zvyseniu zdkalu vody vo vodarenskom zdroji az na hodnotu 50 NTU.
Tato skutocnost bola nad ramec doterajsich skusenosti, ked' zédkaly vody s podstatne nizSou
nameranou hodnotou boli v minulosti zaznamendvané len pocas dazdivych obdobi. Tento stav
si vynutil zrealizovat docasnu odstavku vodarenského zdroja Dedova. Deficit vody pre 1. tlakové
pasmo mesta Zilina bol vykryty dodavkou vody z inych zdrojov, dodavka vody pre obec Turie
bola zabezpe¢ena vodou z vodarenského zdroja Cerenkova.

Kvalita pitnej vody dodavanej verejnymi vodovodmi v prevadzke spolo¢nosti bola v priebehu
roka kontrolovand akreditovanym laboratériom spolo¢nosti v sulade s Programom kontroly
kvality pitnej vody.
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Vyvoj percenta zasobovanych obyvatelov z verejného vodovodu
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Odvadzanie a Cistenie odpadovej vody

V roku 2013 spoloc¢nost spoplatnila 11 192 tis. m® odpadovej vody vypustenej do verejnej
kanalizacie, ¢o je oproti roku 2012 viac o 0,3 %. Pozitivny vyvoj mnozstva odpadovej vody
fakturovanej je ovplyvihovany postupnym napajanim nehnutelnosti na vybudované verejné
kanalizacie v predchadzajucom obdobi. V roku 2013 bolo na verejnu kanalizaciu pripojenych
1 700 novych odberatelov. Napriek tomu sa spolo¢nosti stale nedari dosiahnut potrebnu
napojenost. V obciach regionu Horné Kysuce, kde bolo vybudovanie verejnej kanalizacie
spolufinancované z kohézneho fondu EU, bolo ku koncu roka 2013 pripojenych necelych 57%
nehnutelnosti z celkového poc¢tu nehnutelnosti, pre ktoré boli zalstenia pripojok zriadené
v ramci stavby.

Odvadzanie odpadovej bolo pocas roka vykonavané v zasade plynule. Najvacsim problémom
stale zostava prevadzka vyhradne splaskovej kanalizécie v case intenzivnych dazdov a topenia
snehu. Pri Cisteni potrubi verejnej kanalizacie vyznamne pomaha nova technika zakupena
v minulom roku. Koncom roka spolo¢nost prevzala do majetku c¢erpacie stanice, ktoré odvadzaju
odpadové vody zo zavodov KIA a MOBIS.

Investiciami do Cistiarni odpadovych véd v roku 2013 a v rokoch predchadzajucich sa vyrazne
zlepsila situacia na Useku ¢istenia odpadovych véd. COV Cadca, COV Rajec a COV Turzovka
su po rekonstrukcii od zaciatku roka v trvalej prevadzke. Rekonstrukcia biologického stupna
SCOV Zilina bola ukon&ena k 30.7.2013 a nasledne bola vodohospodarskym organom
povolena skusobna prevadzka. COV Kysucké Nové Mesto bola v priebehu rokov 2012 a 2013
rekonstruovana. Jednotlivé objekty boli postupne spustané do prevadzky, ¢o vyrazne prispelo
k zlepseniu kvality vypustanej odpadovej vody. Do konca roka sa vSak nepodarilo prevziat
kompletne zrekonstruovani COV od zhotovitela. Na rekonstrukciu ¢akaju COV Krasno nad
Kysucou, COV Byt¢a. COV Kote$ovéa by mala byt zrusena. Odpadové vody z Kotedovej budu
precerpavané do verejnej kanalizacie Bytéa. Tieto COV pridu na rad uz v roku 2014.
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Suhrnné informacie o spolo¢nosti

Severoslovenské vodarne a kanalizacie, akciova spolo¢nost, vznikla 7.9.2006 zapisanim do
Obchodného registra na zaklade projektu rozdelenia, ako ndstupnicka spolo¢nost Severoslovenskej
vodarenskej spolo¢nosti, a. s. rozhodnutim akcionarov na valnom zhromazdeni dna 26.6.2006.

Predmetom podnikania spolo¢nosti su najma tieto ¢innosti:

- vyroba a dodavka pitnej vody verejnym vodovodom, odvadzanie a cistenie odpadovej vody
verejnou kanalizéciou,

- inZinierska c¢innost,

- vykonavanie inzZinierskych a priemyselnych stavieb,

- montaz vodomerov na teplu a studenu uzitkovu vodu,

- prevadzka, udrzba a opravy vodovodov, kanalizacii a ¢istiarni odpadovych vod,

- Cistenie vodovodnych a kanaliza¢nych potrubi,

a dalsie Specialne ¢innosti.

Spolo¢nost hospodari s majetkom a majetkovymi pravami zverenymi pri jej zalozeni a tiez
s majetkom a majetkovymi prdvami nadobudnutymi pocas vykondvania hospodarskej ¢innosti
a podnikania. Spolo¢nost vykondva podnikatelskd ¢innost na izemi SR a v zahranic¢i nema zriadenu
organiza¢nu zlozku.

Vo finanénom pléne boli na rok 2013 planované vykony (bez vnutropodnikovych) v celkovom
objeme 27 184 583 EUR. Skuto¢né vykony predstavovali objem 27 522 360 EUR, t. j. nérast oproti
plénu o 337 777 EUR. Z hlavnych ¢innosti u vody fakturovanej boli skuto¢né vykony 9 474 042 EUR,
¢o predstavuje plnenie na 101,44 %. U vody odkanalizovanej boli dosiahnuté skuto¢né vykony vo
vyske 10 783 400 EUR, ¢o predstavuje plnenie na 101,29 %.

Od roku 2003 su navrhy cien za vyrobu a dodavku pitnej vody verejnym vodovodom a za odvedenie
a ¢istenie odpadovej vody verejnou kanalizaciou predkladané na schvélenie Uradu pre reguléciu
sietovych odvetvi v zmysle vydanych Vynosov (Vyhladsok) pre jednotlivé roky. Pre obdobie od
1.1.2013 - 31.12. 2013 boli schvalené ceny:
- maximalna cena za vyrobu a dodavku pitnej vody verejnym vodovodom: 0,9126 EUR bez DPH
- maximalna cena za odvedenie a ¢istenie odpadovej vody verejnou kanalizaciou: 0,9500 EUR bez DPH
- maximalna cena za distribuciu pitnej vody verejnym vodovodom: 0,5241 EUR bez DPH

Vo finan¢nom plane boli na rok 2013 pldnované naklady (bez vnutropodnikovych) v celkovom
objeme 27 073 083 EUR. Skutoc¢né naklady predstavovali objem 27 077 201 EUR, t. j. narast oproti
planuo 4 118 EUR.

Vo finan¢nom plane bol stanoveny zisk vo vyske 111 500 EUR. Skuto¢ne dosiahnuty uctovny
hospodarsky vysledok bol zisk vo vyske 445 159 EUR.

Pohladavky po lehote splatnosti boli vo vyske 722 199 EUR, t. j. pokles oproti roku 2012 o 259 864
EUR. Uzatvorenie splatkovych kalenddrov s nemocnicami malo vplyv na znizenie celkovej vysky
pohladavok.

Zavazky po lehote splatnosti boli vo vyske 1 388 078 EUR, t.j. pokles oproti roku 2012
0 122 012 EUR. Pokles zavazkov bol spésobeny vyplatenim zadrzného na ukon¢enych stavbach
spolufinancovanych z prostriedkov EU.

Stav finan¢nych prostriedkov k 31.12.2013 predstavoval ¢iastku 5 391 945 EUR, co je v porovnani
s rokom 2012 narast o0 902 808 EUR.

K 31.12.2013 spolo¢nost vykazovala skuto¢ny pocet zamestnancov 411, ¢o je v porovnani s rokom
2012 pokles o dvoch zamestnancov. Priemerny zdrobok za spolo¢nost dosiahol 884 EUR, ¢o bolo
v sullade s platnou Kolektivnou zmluvou.
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Vyvoj majetku spolo¢nosti
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286949 35475 -25073 10402 297 351 179 628




Suvaha.v.skratenom rozsahu za arok 2013

bl

L

iy

Wy

{

A MNN

Al
Al

Al

B.

B. .

B. Il
B. Il

B. V.

Al

Al1.

Al.2.
Al

AL
A. V.

A V.
B.

B. .

B. Il
B. Il
B.V.

Spolu majetok

NeobeZny majetok

DlIhodoby nehmotny majetok
Dlhodoby hmotny majetok
Dlhodoby finan¢ny majetok
Obezny majetok

Zasoby

Dlhodobé pohladavky
Kratkodobé pohladéavky
Finan¢né ucty

Casové rozlisenie

Vlastné imanie

Zékladné imanie

Z3kladné imanie

Vlastné akcie a vlastné obchodné podiely
Kapitalové fondy

Fondy zo zisku

Vysledok hospodérenia minulych rokov

Vysledok hospodarenia za Uct.obdobie po zdaneni

Zavazky

Rezervy

Dlhodobé zavazky
Kratkodobé zévazky
Bankové uvery

Casové rozlisenie

308 622 533
297 352 443
1218470
296 132 845
1128

10 265 860
234320

0

4636 895
5394 645
1004 230

118 036 005
117 722 695
1092 042
116 630653
0
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0
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313310
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Vykaz ziskov a strat v skratenom rozsahu za rok 2013

Trzba z predaja tovaru

Néklady vynaloZené na obstaranie predaného tovaru
Obchodnd marza

Vyroba

Trzby z predaja vlastnych vyrobkov a sluzieb

Zmena stavu vnutroorganizac¢nych zasob

Aktivacia

Vyrobna spotreba

Pridand hodnota

Osobné naklady

Dane a poplatky

Odpisy a opravné polozky k dlhdobému nehmotnému majetku DHNM

Trzby z predaja dlhodobého majetku a materialu

Zostatkova cena predaného dlhodobého majetku a predaného materiélu.

Ostatné vynosy z hospodarskej ¢innosti

Tvorba a ztc¢tovanie OP k pohladavkam

Prevod vynosov z hospodarskej ¢innosti

Ostatné naklady na hospodarsku ¢innost

Prevod nékladov na hospodarsku ¢innost

Vysledok hospodérenia z hospodarskej ¢innosti

Trzby z predaja cennych papierov a podielov

Predané cenné papiere a podiely

Vynosy z dlhodobého finan¢ného majetku

Vynosy z kratkodobého finan¢ného majetku

Néklady na kratkodoby finan¢ny majetok

Finan¢né vynosy

Finan¢né naklady

Vysledok hospodarenia z finan¢nej c¢innosti

Vysledok hospodarenia z beznej ¢innosti pred zdanenim
Dan z prijmov z beznej ¢innosti

Vysledok hospodarenia z beznej ¢innosti po zdaneni
Mimoriadne vynosy

Mimoriadne naklady

Dan z prijmov z mimoriadnej ¢innosti pred zdanenim
Vysledok hospoddrenia z mimoriadnej ¢innosti pred zdanenim
Vysledok hospodérenia z mimor. ¢inn. po zdaneni

Vysledok hospodarenia za uc¢tovné obdobie pred zdanenim

Vysledok hospodrenia za tic¢tovné obdobie po zdaneni

EUR




Sprava nezavislého auditora
pre akcionarov spolo¢nosti Severoslovenské vodarne a kanalizacie, a. s.

Uskutotnili sme audit priloZenej (ctovnej zavierky spolocnosti Severoslovenské vodarne a
kanalizacie, a.s. (spolocnost’), ktora obsahuje stvahu k 31. decembru 2013, vykaz ziskov a strat za rok
kondiaci k uvedenému datumu a poznamky, ktoré obsahujd suhrn vyznamnych détovnych zasad
a Uctovnych metdd a d'alSie vysvetlujice informacie.

Zodpovednost’ predstavenstva spolocnosti za uctovnu zévierku

Predstavenstvo spolonosti je zodpovedné za zostavenie a objektivnu prezentaciu tejto Gétovnej
zavierky, ktora poskytuje pravdivy a verny obraz v sllade so Zakonom o Gctovnictve €. 431/2002 Z.z.
v zneni neskorich predpisov (dalej len ,zdkon o Gftovnictve™), a za interné kontroly, ktoré
predstavenstvo povaZuje za potrebné pre zostavenie Gétovnej zavierky, ktora neobsahuje vyznamné
nespravnosti, & uZ v dosledku podvodu alebo chyby.

Zodpovednost’ auditora

Nasou zodpovednostiou je vyjadrit’ ndzor na tdto Gctovn( zavierku na zaklade nasho auditu. Audit sme
uskutocnili v stlade s Medzinarodnymi auditorskymi Standardmi. Podla tychto Standardov mame
dodrZiavat’ etické poZiadavky, naplanovat’ a vykonat’ audit tak, aby sme ziskali primerané uistenie, Ze
uctovna zavierka neobsahuje vyznamné nespravnosti.

Sucastou auditu je uskutocnenie postupov na ziskanie auditorskych dokazov o sumach a Gdajoch
vykazanych v Uctovnej zavierke. Zvolené postupy zavisia od (sudku auditora, vratane posidenia rizika
vyznamnej nespravnosti v (ictovnej zavierke, & uZ v dosledku podvodu alebo chyby. Pri posudzovani
tohto rizika auditor berie do Gvahy interné kontroly relevantné pre zostavenie Gctovnej zavierky
Uctovnej jednotky, ktora poskytuje pravdivy a verny obraz, aby mohol vypracovat’ auditorské postupy
vhodné za danych okolnosti, nie viak za Gcelom vyjadrenia nazoru na Gdinnost’ internych kontrol
Gétovnej jednotky. Audit dalej zahffia zhodnotenie vhodnosti pouZitych Gétovnych zésad a Gctovnych
metdd a primeranosti  Gctovnych odhadov uskutonenych predstavenstvom spolocnosti, ako aj
vyhodnotenie prezentacie ctovne] zavierky.

Sme presvedceni, Ze auditorské dbkazy, ktoré sme ziskali, poskytujl dostatogny a vhodny zaklad pre
nas nazor.

Nazor
Podla nasho nazoru, Gftovna zavierka poskytuje pravdivy a verny obraz financnej situacie spoloénosti

Severoslovenské vodarne a kanalizacie, a.s. k 31. decembru 2013, a vysledku jej hospodarenia za rok
kondiaci k uvedenému datumu v sulade so zdkonom o Gctovnictve.,

Zilina, 31. marec 2014

f '\'H-n——
INTERAUDIT BENETIP s.r.0. Zod y auditor
Licencia SKAu €. 21 Ing! Roman Hyross

Ligencia SKAu €. 20













Foreword

Dear shareholders, employees, business partners,

the year 2013 was marked with fulfilling the main mission of the Company which is
providing steady supply of potable water and draining and purifying the wastewater.

In the production section a moderate decrease in produced and invoiced water was
recorded at a moderate increase of the percentage of inhabitants supplied by public water
pipeline (by 0.4 %).

In the wastewater drainage and purification section there was a moderate increase of drained
wastewater at an increase of the percentage of inhabitants connected to public sewerage (by
1.2 %) thanks to realized constructions co-financed by the European Union funds.

Related to this, the Company’s top priority was the unsatisfactory trend in the number
of connections to the public sewerage in the region of Horné Kysuce where a number of
measures were taken to improve the current state. In addition to its own initiatives the
Company also focused on the mobilization of the mayors in the municipalities where we
track low number of connections of real estate properties to the public sewerage.

= In the investment construction section two constructions co-financed by the Cohesion
;:_-;Sﬁ'i"? Fund of the European Union were completed: S WWTP Zilina - intensification and Water
A—— ] supply, wastewater drainage and purification in the Dolné Kysuce region.
In the year 2013 the preparation of another construction co-financed by the Cohesion Fund
of the European Union was finalized; Water supply, wastewater drainage and purification in
the Bytca district. The actual construction should start in the year 2014.

From the financial perspective in comparison to 2012 the receivables that are not yet due -
decreased by almost € 606 thousand and the receivables overdue decreased by almost 260 s
thousand EUR at the positive economic result of € 445 thousand. ==

In the end let me thank to our employees, business partners as well as shareholders who

contributed to the results we present in this annual report.

Ing. Tatiana Strbova
Chairman of the board of directors



Basic information about the Company

Trade name:

Residence:

Company ID (ICO):

VAT ID (IC DPH):

Date of registration:

Legal form:

Fixed assets:

Number, type, par value of shares:

Bank transfer information:
IBAN:
Core business activity:

Severoslovenské vodarne a kanalizacie, a.s.
Borické cesta 1960, 010 57 Zilina

36 672 297

SK 2022238900

7.9.2006

joint-stock company

€57 312 956,66

1726 814, ordinary shares,

registered shares, in book entry form, € 33,19
bank account number: 25788033/7500
SK5175000000000025788033

operating public water supply systems
and public sewerage systems

The Company is registered in the Trade Register of the County Court in Zilina,

Volume: Sa, record N°.: 10546/L
Board of Directors
Chairman of the Board of Directors:

Vice-chairman of the Board of Directors:
Member of the Board of Directors:
Member of the Board of Directors:
Member of the Board of Directors:

Supervisory board

Chairman of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:
Member of the Supervisory Board:

Management

Director General:
Investment Director:
Technical Director:
Production Director:
Trade-economic Director:

JUDr. Peter Simko (until 10.4.2013)
Ing. Tatiana Strbova (from 17.5.2013)
Ing. Stanislav Zilin¢ik

Jaroslav Fekula

Ing. Milan Gura

Ing. Miroslav Kundrik

Ing. Jozef Grapa

JUDr. Gabriela Hamalova
Ing. Jan Hartel

Ing. Igor Choma
Miroslav Minarcik

Ing. Jan Rybarik

Stefan Blazek

Ing. Bedta Galovicova
Ondrej Minarik

Ing. Miroslav Kundrik
Ing. Jozef Luciviidk
Ing. Milan Psota

Ing. Maridn Martincek
Ing. Olga Zierikova




Shareholders

The shareholders of SEVAK, a.s. consist exclusively of towns and municipalities. There are
102 municipalities and towns from the regions of Zilina and Kysuce that own exactly 96,5 %
of the total number of shares (1 726 814). The 0,11 % package of shares is owned by seven
municipalities from the regions of Orava and Povazie. Another 3,39 % package of shares
was transferred to the account of SEVAK, a.s. These shares were purchased from the former
shareholders from Orava, Povazie and Ruzomberok area.

Percentual share on share capital of SEVAK a. s.
according to regions in 2013

Region Zilina
57,60%
Region Kysuce 2

38,90%

7 municipalities
shares on SEVAK's from other regions
account 3,39% 0,11%

Basic Organizational Structure
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Construction Investment Activity

The Company’s 2013 investment program was approved by the Supervisory board in the total amount
of € 11 947,5 thousand. Out of this amount Company’s own funds represented € 4 953 thousand.
During the year the investment program was updated, it was increased to € 12 378 thousand.

As of December 31, 2013 out of the planned investment program € 12 034,9 thousand was used for
construction, i.e. 97,2 % and the plan for Company’s own funds was fulfilled to 110,95 %.

In the investment program 42 constructions were included, out of which 17 transferred from year
2012 and 25 were new.

From the Company’s own funds 30 structures were constructed using external suppliers and
4 constructions were realized by the Company’s own capacities.

The most important structures:

Water supply, wastewater drainage and purification in the Dolné Kysuce region - co-financed
by the Cohesion Fund of the European Union — completed 11/2013

C WWTP Zilina - intensification - co-financed by the Cohesion Fund of the European Union
- completed 06/2013

Water supply, wastewater drainage and purification in the Bytéa district — preparation of
the construction for co-financing by the Cohesion Fund of the European Union

= Planned Actual % Planned Actual %

c Investment Investment Realized Investment Investment Realized

3 Budgetcost 5013 2013 totalfunds 2013 2013 own funds
Type of Investment 0] total total funds own funds own funds

funds

1223 00,4
21929,0

8195,5
3635,0

6 984,6
4508,8

2790,5
1983,0

32725
20894

Structures - new

Structures - reconstructions

SZNR
Total

547,5
144 776,9

547,5
12378,0

541,6
12034,9

547,5
5321,0

541,6
5903,5

Out of which -Structures 1442294 118305 11493,4 4773,5 5361,9

construction works 1235534 10960,2

106624

3903,2

4530,9

technology 13782,6 189,5 90,9 48 189,5 90,9 48

project document. 4 650,6 571,9 473,1 83 571,9 4731 83

engineering activ. 1062,8 20,4 147,5 723 20,4 147,5 723
property rights 668,8 46,5 51,7 108 46,5 51,7 108

SVS-inz. activities 134,0 25,1 534 25,1 53,4

84 84

other 377,2 16,9 14,2 16,9 14,2
Based on mandate agreements the daughter company SVS - inZiniering, s.r.o. carried out property
rights related activities worth € 53,4 thousand in co-financed constructions and those in preparation
for co-financing from the European Union funds. These activities consisted of concluding contracts to
establish easements with the property owners, ensuring entrance to estates during the construction

process and purchasing of estates under new structures.

Due to agreement about the transfer of 8,5 % of the Company’s business shares to company SVS
- inZiniering, s.r.o. from August 2013, this company stopped being the daughter company of the
Severoslovenské vodarne a kanalizacie, a.s.






Operation Activities

Production and Supply of Drinking Water

In 2013, 14 518 thousand m? of potable water was produced in the facilities of the Company.
Compared to previous year this is a decrease of 1,9 %. Out of this amount 7 837 thousand m?
came from groundwater and 6 681 thousand m*from surface water. The ratio of water produced
from surface water to the total volume of water produced was 46 % which is 2 % less than
in the year 2012. 1.3 % less potable water was supplied and invoiced. Water losses during the
production and delivery to customers reached 29,1 % from total water produced which is
a moderately better result compared to year 2012.

Despite the fact that for multiple years the Company prefers investments into expansion of
public sewage pipeline network and reconstruction of wastewater treatment plants, in the year
2013 the reconstruction of the steel supply pipeline DN 600 was realized, of total length 660 m
from water tank Poluvsie to the crossing of the pipeline with the Medzihorsky creek. This section
was strongly damaged by corrosion and because of that it had frequent failures. As part of this
construction monitoring of the water flow in this pipeline was realized. This reconstruction
highly improved the conditions of operating the supply pipeline from Fac¢kov to Zilina.

The supply of water was provided without the need of water supply regulation. Short-term
restrictions or interruptions of water supply were imposed only at the times of fixing the failures
of the public water pipeline. During the summer there were precipitation-weak months that
caused decrease in abundance of the water sources but it did not impact the customers. Lack of
capacity of water sources in case of small, independent water pipelines was resolved by delivery
of mobile tankers directly to water tanks. It was the case of water pipelines in municipalities of
Mala Cierna, Hri¢ovské Podhradie, Byt¢a — local district Hrabové. During 13.-14. week in the period
without substantial precipitation, probably due to geological changes in the underground area
of water source Turie - Dedova, there was an abrupt increase in water turbidity in the water
source reaching up to the 50 NTU value. This fact was beyond our existing experience as in
the past turbidity of much lower measured values was recorded only during rainy seasons.
This situation forced us to temporarily close the water source Dedova. The water deficit for
1. pressure zone of Zilina municipality was covered by water supply from other water sources,
the water supply for Turie municipality was provided from water source Cerenkova.

The quality of potable water in the public water main operated by the Company was regularly
examined throughout the year by the Company’s accredited laboratory in accordance with the
Drinkable Water Quality Program.

Water produced, for sale and water billed
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Wastewater Drainage and Treatment

In 2013, the Company billed 11 192 thousand m? of wastewater discharged into public sewer
which represents a slight increase of 0,3 % when compared to 2012.The positive development of
the amount of invoiced wastewater was caused by gradual connecting of real estate properties
to public sewage pipeline network constructed in the previous period. In the year 2013 1700
new customers got connected to the public sewerage. In spite of that the Company still did not
reach the desired level of connectedness. In case of municipalities in Horné Kysuce region, where
the construction of the public sewerage was co-financed by the Cohesion Fund of the European
Union, only 57 % of real estate properties were connected to public sewerage as of end of the
year 2013, out of the total number of properties for which the preparation of connection was
built as part of the construction.

The wastewater drainage went rather smoothly throughout the whole year. The biggest problem
still remained the operation of rainwater drainage systems during periods of intensive rainfall
and snow thaw. The pipeline cleaning machinery bought during last year significantly helps
with the sewage pipeline cleaning. Close to end of the year the company took ownership of
pump houses that drain the wastewater from KIA and MOBIS works.

The situation in the section of wastewater treatment was significantly improved through
investments into wastewater treatment plants in the year 2013 and the preceding years.
After reconstruction the WWTP Cadca, WWTP Rajec and WWTP Turzovka had been in
permanent operation since the beginning of the year. The reconstruction of secondary level
(biological) treatment in WWTP Zilina was completed on July 30, 2013 and its test operation
was subsequently approved by the water management body. WWTP Kysucké Nové Mesto
underwent reconstruction during 2012 and 2013. Individual sections went successively into
operation which significantly contributed to improved quality of the released wastewater.
However, completely reconstructed WWTP was not taken over from the supplier by the end
of the year. Another WWTPs are waiting for the reconstruction; WWTP Krasno nad Kysucou
and WWTP Byt¢a. WWTP KoteSova should be closed down. Wastewater from Kotesova will be
pumped into public sewerage Bytca. These activities are already planned for the year 2014.
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Information about the company

The joint-stock company Severoslovenské vodarne a kanaliziacie was established on September
7, 2006 by its registration in the Business Register. It was created on the basis of partition project
and as one of the succession companies of Severoslovenska vodarenska spoloc¢nost, a. s. pursuant
to the shareholders’ decision No. 10/2006 rendered at the General Meeting held on June 26, 2006.

The Company’s business line comprises the following activities:
- production and supply of potable water by public water supply systems,
drainage and treatment of wastewater by public sewers,
- engineering activities,
- realization of engineering and industrial structures,
- installation of water meters for hot and cold supply water,
- operation, maintenance and repairs of water conduits, sewerages and wastewater treatment plants,
- cleaning of water mains and sewer conduits,
and other specialized activities

The Company manages the property and property rights entrusted during its establishment as
well as property and property rights acquired during its business operation. The Company carries
out its business activities exclusively on the territory of the Slovak republic and it does not have any
organizational branch or other body abroad.

The Company’s 2013 financial plan expected revenues to reach € 27 184 583 (excluding the
Company's internal financial flows). The actual revenue amounted to € 27 522 360 which is
€ 337 777 more than the target set in the budget. With regard to the Company’s main activities
the revenues from invoiced water amounted to € 9 474 042 which represents 101,44 % fulfillment
of the budget. Regarding the drained wastewater the actual revenues amounted to € 10 783 400
representing 101,29 % fulfillment of the budget.

Since 2003 the price proposals concerning the production, supply of potable water by public water
supply systems, drainage and treatment of wastewater by public sewers are submitted for approval
to the Regulatory Office for Network Industries in accordance with enactments (public notices) for
individual years. The prices for the period January 1, 2013 — December 31, 2013 were set as follows:
- maximum price for production and supply of potable water by public water supply systems:
€ 0,9126 (VAT not included)
- maximum price for drainage and wastewater treatment by public sewers:
€ 0,9500 (VAT not included)
- maximum price for potable water distribution by public water supply systems:
€0,5241 (VAT not included)

The total costs projected in the financial plan for 2013 (excluding internal costs) amounted to
€ 27 073 083. The actual costs reached € 27 077 201, i.e. an increase of € 4 118.

The Company’s financial plan forecasted a profit of € 111 500. The actual economic performance
resulted in profit of € 445 159.

Receivables overdue were in the amount of € 722 199 which is a decrease of € 259 864 compared
to 2012. The negotiation of the schedules of instalments with hospitals influences the reduction of
total receivables.

Liabilities overdue were € 1 388 078 which is a decrease by € 122 012 compared to 2012. Reduction
of liabilities was caused by retaining lien for the structures co-financed by the EU.

As of December 31, 2013 the Company’s financial resources amounted to € 5 391 945 which is
increase of € 902 808 when compared to 2012.

As of December 31, 2013 the Company registered 411 employees which is two employees less
than in 2012. The average monthly pay in the Company reached € 884 which is in accordance with
the valid Collective labor agreement.




Company’s assets development

013100 Software +014 Rateable rights

041 Acquired long-term intangible assets
02100 Buildings, structrues, halls

02200 Machines and equipment

02210 Vehicles

02220 Inventory

02230 Low value assets + 029 Other long term
tangible property

03100 Land

042 Acquired long-term tangible assests

Acquisition
price as of
1.1.2013

1238

0
230382
24756
3523
88

313

2426
24223
286 949

Additions

21
21

Disposals  Result

-41 -20
-21 0
14 540

5852

157

-1

-23

-22 573
-25073

Acquisition
price as of
31.12.2013

1218

0
244922
30608
3680
87

290

2442
14 104
297 351

Net book
value as of
31.12.2013

126

0

149 049
12924
1024

0

2442
14 061
179 628

EUR thousand

Investment
engagement
1,72
0,00
6,11
24,72
10,57
0,00

0,00

2,13
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Abrid‘ged balance sheet for 2013

Assets total

Non-current assets

Intangible non-current assets
Tangible non-current assets
Non-current financial assets
Current assets

Inventory

Long-term accounts receivables
Short-term accounts receivables
Financial accounts

Accruals

Shareholders’ equity

Share capital

Share capital

Own shares and ownership interests
Capital funds

Funds from profit

Result (profit/loss) from previous years
Result (profit/loss) from current period after taxation
Liabilities

Reserves

Long-term liabilities

Short-term liabilities

Bank credit and assistance

Accruals

308 622 533
297 352 443
1218470
296 132 845
1128

10 265 860
234320

0

4636 895
5394 645
1004 230

118 036 005
117 722 695
1092 042
116 630653
0

313310

0

0

313310

190 586 528
179629 748
126 428
179502 192
1128

9952 550
234320

0

4323 585
5394 645
1004 230

68 006 083
55236 948
57 312957
-2 076 009
7 331
10036 938
2359075
365791
28763 081
924771
2293 940

4839830
20704 540
93 817 364
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Abridged income statement for 2013

Sales of merchandise

Cost of merchandise sold

Gross margin

Production

Revenue from sales of own products and services
Changes in inventory

Capitalization

Production consumption

Added value

Personal expenses

Indirect taxes and fees

Carrying value of non-current assets and raw material sold
Revenue from sales of non-current assets and raw materials
Carrying value of non-current assets and raw material sold
Other operating revenues

Additions to and release of provisions for receivables
Transfer of operating revenues

Other operating expenses

Transfer of operating expenses

Operating profit / loss

Revenues from sales of securities and ownership interests
Securities and ownership interests sold

Net profit (loss) from long-term financial assets

Net profit (loss) from short-term financial assets

Costs of short-term financial assets

Financial revenues

Financial expenses

Profit (loss) from financial activities

Profit (loss) from ordinary activities before taxation
Income tax from ordinary activities

Profit (loss) from ordinary activities after taxation
Extraordinary revenues

Extraordinary expenses

Income tax from extraordinary activities before taxation
Profit (loss) from extraordinary activities before taxation
Profit (loss) from extraordinary activities after taxation

Net profit (loss) for the period before taxation

Net profit (loss) for the period after taxation




Report of the Independent Auditor

Report for the shareholders of the company Severoslovenské vodarne a kanalizacie, a.s.

We have audited the submitted financial statements of Severoslovenské vodarne a kanalizacie, a.s.
(the Company), which comprise the balance sheet as of December 31, 2013, the income statement
for the year then ended to this date, as well as notes summarizing significant accounting policies and
methods and other explanatory notes.

The Responsibility of the Company’s Statutory Body for the Financial Statements

The statutory organ of the Company is responsible for the compilation and objective presentation
of these financial statements in accordance with the Accounting Act no. 431/2002 Coll. as amended
(further only “Accounting Act”) and for internal controls considered to be relevant to the compilation
of financial statements that are free of material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted this auditin accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements, and plan and perform the audit to obtain reasonable
assurance that the financial statements are free of significant material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making these risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness
of accounting policies and methods used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respect, the financial position of

Severoslovenské vodarne a kanalizicie a.s. as of December 31, 2013, and its financial performance
and cash flows for the year then ended to this date in accordance with the Accounting Act.

Zilina, 31 March 2014 Responsible auditor:
Interaudit Benetip, s. r. 0. Ing. Roman Hyros$

Licence SKAu No. 21 Licence SKAu. No. 208
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