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Vazené damy a pani, vazeni akcionari,

vo vyroc¢nej sprave bilancujeme rok 2006, v ktorom doslo k zasadnym zmenam v riadeni
vodarenskych spolo¢nosti na Severnom Slovensku. Zo spolo¢nosti Severoslovenska vodarenska
spolo¢nost, a.s. so sidlom v Ziline rozhodnutim akcionarov na valnom zhromazdeni 26.6.2006
vzniklo Sest samostatnych vodarenskych spolo¢nosti dovtedy pdsobiacich v regiéonoch ako
odstepné zavody. Jednou z nastupnickych spolo¢nosti sa stali aj Severoslovenské vodarne
a kanalizacie, a.s., ktoré vznikli 7.9.2006 zapisom do Obchodného registra.

Predkladame Vam vyrocnu spravu Severoslovenskych vodarni a kanalizacii, a.s. sice za rok
2006, ale vzhladom na vyssie uvedeny fakt su v nej prezentované vysledky za druhy pol-
rok 2006. Pre moznost porovnania su v nej dokumentované niektoré ukazovatele z obdobia
,velkej spolo¢nosti” s ¢iselnymi tdajmi za cely rok 2006 za byvalé odstepné zavody Zilina
a Cadca, ktoré dnes tvoria Severoslovenské vodarne a kanalizacie, a.s.

Spolocnost sa od svojho vzniku zaoberala nielen svojimi prioritnymi Ulohami, ktorymi su
zasobovanie pitnou vodou, odkanalizovanie a cistenie odpadovych véd, ale aj stabilizaciou
¢innosti vo vnutri spolo¢nosti, racionalizaciou a optimalizaciou organizacnej Struktdry. Tento
proces esSte stale prebieha a jeho vystupy prechadzaju do roku 2007.

Niekolko rokov trvajuci trend spotreby vody pokracoval aj v roku 2006 poklesom predaja
pitnej vody ako aj poklesom mnoZstva odkanalizovanej vody. Spolo¢nost musela prijat opatre-
nia a dalsimi ¢innostami zabezpecit splnenie hospodarskeho vysledku, ktory schvalili organy
spolo¢nosti. Usilim zamestnancov na vsetkych urovniach sa plan podarilo spinit, k comu im
chcem aj touto cestou podakovat.

V roku 2006 pokracovali, resp. sa zacali prace na investi¢nych stavbach spolufinanco-
vanych zo zdrojov Eurdpskej Unie. Zaroven sa pripravovali projekty nové, ktoré su v procese
schvalovania na kompetentnych instituciach.

Zaverom chcem ubezpecit akciondrov, odberatelov, obchodnych partnerov, Ze Severoslovenské
vodarne a kanalizacie, a. s. sa aj nadalej budu usilovat o poskytovanie kvalitnych sluzieb a aj
nadalej budu spolahlivym partnerom.

JUDr. Peter Simko
predseda predstavenstva




Zakladné udaje o spolocnosti

Obchodné meno

Sidlo

ICO

IC DPH

Deri zapisu

Préavna forma

Zakladné imanie

Pocet, druh, menovitd hodnota akcif

Bankové spojenie
Hlavny predmet podnikania

Severoslovenské vodarne a kanalizacie, a.s.
Boricka cesta 1960, 010 57 Zilina

36 672 297

SK 2022238900

7.9.2006

akciova spoloc¢nost

1726 814 000 Sk

1726 814 ks,

kmenové, akcie na meno, zaknihované, 1000 Sk
¢.U. 12404432/0200

prevadzkovanie vodovodov a kanalizacii

Spolo¢nost je zaregistrovana v obchodnom registri vedenom Okresnym sudom v Ziline Spis.

zn.: Sa 10546/L

Predstavenstvo akciovej spolocnosti
Predseda predstavenstva

Podpredseda predstavenstva

Clen predstavenstva

Clen predstavenstva

Clen predstavenstva

Dozorna rada akciovej spolo¢nosti
Predseda dozornej rady

Clen dozornej rady

Clen dozornej rady

Clen dozornej rady

Clen dozorneJ rady

Clen dozornej rady

Clen dozornej rady

Clen dozornej rady

Clen dozornej rady

Vykonny manazment akciovej spolo¢nosti

Generalny riaditel

Investi¢ny riaditel

Technicky riaditel

Vyrobny riaditel

Obchodno - ekonomicky riaditel
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Akcionari

Akcionarmi SEVAK, a.s. su vylu¢ne mesta a obce. Z celkového poctu 1 726 814 ks akcif 96,
% vlastni 102 miest a obci z regidnov Ziliny a Kysuc, zvy3né 3,5 % vlastni dalsich 158 mi
a obci z regidnov Liptova, Oravy a Povazia. Tieto akcie spolo¢nost SEVAK, a.s. postupne od

Region Ruzomberok 0,6 %

Region Orava 1,3 %

Region Zilina 57,6 %

Valné zhromazdenie

Dozorna rada

Predstavenstvo

Usek
generalneho riaditela

Obchodno-Ekonomicky Usek

Investicny Technicky
usek Usek

usek generalneho riaditela




Investic¢na vystavba

Investi¢ny program spolo¢nosti na Il. polrok 2006 bol schvaleny v dozornej rade uznesenim
¢. 15 zo dfia 27.10.2006. Pripravu a realizaciu investi¢nej vystavby v Il. polroku 2006 na
stavbach spolufinancovanych z fondov Eurdpskej Unie zabezpecovala pre spolo¢nost dcérska
spolo¢nost SVS — inZiniering, s.r.o., Zilina.

K 31.12.2006 bolo z planovanej vysky 485 341 tis. Sk prestavanych 299 770 tis. Sk, t. 61,76 %.
Z vlastnych zdrojov planovanych vo vyske 108 439 tis. Sk bolo prestavanych 97 807 tis. Sk t.j.

90,20 %.

Z celkového poctu stavieb zaradenych v investicnom programe bolo 30 rozostavanych

a 18 zahajenych.

Plnenie v jednotlivych kategdridch (tis. Sk) bolo nasledovné:

Kategéria

Stavby-nové kapacity
Stavby-rekonstrukcie
SZNR

Celkom

al celkové naklady

b/ stavebné prace

c/ technoldgia

d/ projekt. dokumentécia
e/ inZinierska cinnost
f/ majetkoprévne

g/ splatky istiny
h/iné

SZNR-nové kapacity
SZNR-modernizécia

18
30

Rozpoctové

naklady

6952 616
929 809
3033

7 885 458
7882 425
5355769
2204 369
192601
62 790

54 431
243

12 224
1461
1572

Plan
I1. polrok
2006

celkové
zdroje

444 359
37 949
3033
485 341
482 308
448 504
5542
8994
3805
3305
0
189
1461
1572

265 387
31765
2618
299 770
297 152
276 613
8 046
6859
3876
1005

0

752
1460
1158

59,72
83,70
86,32
61,76
61,61
61,67
145,18
76,26
101,87
30,41

397,88
100,00
73,66

Plan
I1. polrok
2006

vlastné
zdroje

67 457
37 949
3033
108 439
105 406
83572
5542
8994
3 805
3305
0
189
1461
1572

63 424
31765
2618
97 807
95189
77 080
8 046
4430
3876
1005
0

752
1460
1158

94,02
83,70
86,32
90,20
90,30
92,23
145,18
49,26
101,87
30,41

397, 88
100,00
73,66



V II. polroku 2006 boli poskytnuté prispevky z Eurépskej Unie na spolufinancovanie troch stavieb

v celkovej vyske :
EU - 106 334 tis. Sk / SR - 48 750 tis. Sk
Z Uveru bola na tychto stavbach prefinancovana ciastka 46 878 tis. Sk

Ide o nasledovné stavby financované z Kohézneho fondu:

Dodavka pitnej vody a odkanalizovanie Hornych Kysuc
Intenzifikacia Cistiarne odpadovych vad v Ziline a rozsirenie kanalizacie
Zasobovanie vodou, odkanalizovanie a istenie OV regiénu Stredné Kysuce

DalSie dolezité stavby realizované v II. polroku 2006 :

SKV NB-CA-ZA,Cadca, napojenie vodovodu Cadca-Milosova,u Privary na SKV
Kysucké Nové Mesto — Dubie, kanalizacny zberac

Cadca — vodovod lI. tlakové pasmo

Terchova, privod vody z Krivanskej Rizne

Zilina — Budatin, ulica DoIna, kanalizacia, CS

Dolna Tizina — privod vody z SKV Bela

Lietava — prepojenie kanalizacie na VK Lietavska Lucka

SKV Zilina, Byt¢a — katédova ochrana VZ Predmier, vodovod ZA, RT

Radbstka — napojenie na SKV NB — CA —ZA

Zilina, vodarensky dispecing, Ill. ¢ast

15 819 tis.
183 714 tis.
2 429 tis.

5 005 tis.
2 180 tis.
17 811 tis.
7 271 tis.
6 151 tis.
4 323 tis.
8 119 tis.
3 563 tis.
7 429 tis.
3157 tis.

Sk
Sk
Sk

Sk
Sk
Sk
Sk
Sk
Sk
Sk
Sk
Sk
Sk

VI. polroku 2006 bolo na stavbach financovanych z viastnych zdrojov a stavbach pripravovanych na spo-
lufinancovanie z Kohézneho fondu zabezpecené spracovanie projektovych dokumentécii, zabezpecenie
vydania Uzemnych rozhodnuti, stavebnych povoleni a ziadosti na spolufinancovanie s prilohami pre

nasledovné dolezité stavby:

Dodavka pitnej vody a odkanalizovanie Hornych Kysuc

Zasobovanie vodou, odkanalizovanie a cistenie OV v regiéne Dolné Kysuce
Zasobovanie vodou, odkanalizovanie a istenie OV regiénu Stredné Kysuce
Zasobovanie vodou, odkanalizovanie a cistenie odpadovych vod okresu Bytca
Zilina — Trnové — kanalizacia

Intenzifikacia Cistiarne odpadovych vad v Ziline a rozsirenie kanalizacie

VK Rajec — rekonstrukcia stokovej siete a COV

Dolna Tizina — privod vody z SKV Bela

Lietava — prepojenie kanalizacie na VK Lietavska Lucka

Radostka — napojenie na SKV NB-CA-ZA

Cadca — sidlisko II, Slovanska cesta, L. Podjavorinskej, A. Hlinku, Jasikova,
Horelica, Poto¢na — rekonstrukcia vodovodu

2 118 tis.
2 170 tis.
215 tis.
141 tis.
201 tis.
3232 tis.
247 tis.
188 tis.
177 tis.
337 tis.

342 tis.

Sk
Sk
Sk
Sk
Sk
Sk
Sk
Sk
Sk
Sk

Sk

V ramci strojov a zariadeni nezahrrovanych do rozpoctu stavieb (SZNR) boli zabezpecené stroje

a zariadenia podla vybratych oblasti nasledovne:

Pristroje a zariadenia pre prevadzku vodovodoy, kanalizacii a COV
Cerpacia technika

Software, repasacia PC, rozmnoZovacia technika

Mapové dielo pre geograficky informacny systém

Drobna mechanizacia a ostatné

1 485 tis.
126 tis.
411 tis.

300 tis.

296 tis.

Sk
Sk
Sk
Sk
Sk




Prevadzkova ¢innost
Vyroba pitnej vody a zdsobovanie pithou vodou

Za obdobie II. polroka 2006 bolo v zariadeniach spolo¢nosti vyrobené 7 495,0 tis. m3 pit-
nej vody, z toho z povrchovej vody 2 889 tis. m3, z podzemnej vody 4 606 tis. m3. Voda fak-
turovana bola dosiahnuta v objeme 5 618 tis. m3 . Voda nefakturovana z vody vyrobenej ¢inila
25,0 %.

Zasobovanie pitnou vodou prebiehalo bez vacsich problémov. Mimoriadne mierna zima
pozitivne ovplyvnila dodavku vody, neopakovali sa problémy s vymrzanim vodarenskych zdro-
Jov Frankovia, zésobujuce SKV Bela. Problém v dodavke pitnej vody bol v obci Jablonové, kde
v obdobi od 27.10. do 7.11.2006 doslo k skrytému uniku vody na privodnom potrubi z voda-
renslkéhct)) zdroja do vodojemu. V désledku tejto poruchy nedostatok vody pocitili odberatelia
v celej obci.

Dobra uroveni zasobovania pitnou vodou bola dosahovana aj vyuzivanim vodarenského
dispecingu, prostrednictvom ktorého su monitorované a Ciastocne riadené rozhodujuce ob-
jeklzly. dNéstrojmi dispecingu sa v poslednom obdobi dari optimalizovat Cerpanie vody za nizsie
naklady.

Kontrola kvality pitnej vody dodavanej odberatelom bola vykonavana akreditovanym labo-
ratériom spoloc¢nosti v sulade s programom kontroly kvality pitnej vody.

V tomto obdobi pribudol novy vyznamny odberatel zavod KIA Motors, ktory koncom roka
odoberal 40 tis. m3 za mesiac.

Voda vyrobena, uréena k realizacii a voda fakturovana
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Obyvatelia celkom a obyvatelia zasobovani vodou z verejného vodovodu

313429
314125

| 314067

207 840
209 728
209967

2002 2003 2004 2005 2006

1998 1999 2000 2001

! Pocet zasobovanych obyvatelov ~ Pocet obyvatelov celkom



Odvadzanie a cistenie odpadovych véd

Objem vody odkanalizovanej za obdobie Il. polroka 2006 dosiahol 5 635 tis. m3.
Odvadzanie odpadovej vody sprevadzali problémy pocas zvySenych prietokov v case in-
tenzivnych zrézok. V meste Zilina je najproblematickejsim miestom lokalita , Stary Borik”.
Pretrvavajucim problémom je unikajuci zapach z priemyselného zberaca a vplyv agresivnych
vyparov na beténové konstrukcie tohto zberaca.

Cistenie odpadovych vad je zabezpecované v ramci platnych rozhodnuti vodohospodar-
skeho orgéanu. Pretrvavaju problémy na COV Kysucké Nové Mesto, ktord je dlhodobo
pretazovana. Situaciu moze riesit len intenzifikacia tejto COV. Odpadové vody z kalového
hospodarstva boli trvalo vyvazané z COV do verejnej kanalizacie v Ziline, ¢o predstavovalo
za hodnotené obdobie naklady vo vyske cca 1,5 mil. Sk.

Na COV Zilina boli postupne uvedené do prevadzky novo rekonstruované objekty me-
chanického predcistenia a odvodnenia kalu a dve kogeneracné jednotky o vykone 2x150
kW.

Na COV Cadca bol v mesiaci november sktsobne osadeny analyzator indikacie Neek,
ktory obsluhe COV napomahal v riadeni procesov a je redlny predpoklad vyrazného znizenia
odplat.

V mesiaci december bolo laboratériu odpadovych vod udelené rozhodnutie o akredi-
tacii. Akreditacia laboratéria bola skutoc¢ne nutnostou a to najma vo vztahu ku kontrole
producentov odpadovej vody.

Spoloc¢nost sa usiluje aj na Useku odvadzania odpadovych véd vybavovat zamestnancov
novou technikou, ¢oho vysledkom je zakupenie priemyselnej kamery na monitorovanie
stavu verejnej kanalizacie.

Voda odkanalizovana

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Voda odkanalizovana celkom



Obyvatelia celkom a obyvatelia napojeni na verejnu kanalizaciu

1998 1999 2000 2001 2002 2003 2004 2005 2006

ﬁ Pocet obyvatelov napojenych na verejnu kanalizaciu E Pocet obyvatelov celkom

Struktura vybranych nakladov v tis. Sk

ostatné 25 399

S spotreba materialu 24 479

odpisy 82 731

opravy a Udrzba 9 636

ostatné dane 13 730




Suhrnné informacie o spolo¢nosti

Severoslovenské voddrne a kanalizacie, akciova spolo¢nost vznikla 7.9.2006 zapisanim do
Obchodného registra na zaklade projektu rozdelenia, ako nastupnicka spolo¢nost Severo-
slovenskej vodarenskej spolo¢nosti, a.s. rozhodnutim akcionarov na valnom zhromazdeni
26.6.2006 prijatim uznesenia ¢.10/2006.

Predmetom podnikania spolo¢nosti su najma tieto ¢innosti:

» vyroba a dodavka vody verejnymi vodovodmi, odvadzanie a Cistenie odpadovych vod,
» inZinierska ¢innost,

» vykondvanie inzZinierskych a priemyselnych stavieb,

» montaz vodomerov na teplu a studenu uzitkovu vodu,

» prevadzka, udrzba a opravy vodovodov, kanalizacii a cistiarni odpadovych véd,

» Cistenie vodovodnych a kanalizacnych potrubi,

a dalSie Specialne ¢innosti

Spoloc¢nost hospodari s majetkom a majetkovymi pravami zverenymi jej pri zalozeni a tiez
s majetkom a majetkovymi pravami nadobudnutymi pocas vykonavania hospodarskej ¢innosti
a podnikania.

Skuto¢ne dosiahnuté vykony finan¢ného planu za hodnotené obdobie boli oproti
planovanym vykonom 262 724 tis. Sk vy33ie o 55 901 tis. Sk. a ich objem predstavuje 318
625 tis. Sk bez vnutrozavodovych vykonov. Z hlavnych cinnosti bola splnena voda fakturovana
viac 0 3 474 tis. Sk a voda odkanalizovana o 1 793 tis. Sk.

Od roku 2003 su navrhy cien za vyrobu a dodavku pitnej vody a za odvedenie a Cistenie
odpadovej vody predkladané na schvélenie Uradu pre reguléciu sietovych odvetvi v zmysle
vydanych Vynosov pre jednotlivé roky. Urad pre reguléciu sietovych odvetvi ceny po schvéleni
urcuje jednotlivym vodarenskym spolo¢nostiam svojim rozhodnutim. Pre rok 2006 boli
schvalené tieto ceny :

» vyroba a dodavka pitnej vody pre vsetkych odberatelov - 21,80 Sk bez DPH

» odvedenie a Cistenie odpadovej vody pre domacnosti - 22,68 Sk bez DPH

» odvedenie a Cistenie odpadovej vody pre ostatnych producentov - 22,80 Sk bez DPH.

Skutocné naklady financného planu za hodnotené obdobie boli oproti planovanym nakla-
dom 249 005 tis. Sk vy3Sie 0 30 618 tis. Sk a predstavuju objem 279 623 tis. Sk bez vnutro-
zavodovych nakladov.

Spolocnost uzatvorila lizingové zmluvy na technologické vozidlo vo vySke 971 295,- Sk
a priemyselnu kameru vo vyske 4 964 490,- Sk pre zabezpelenie monitorovania existujuce;
kanalizacnej siete, ako aj kanalizacnej siete v ramci projektu Zasobovanie vodou a odkanalizovanie
Hornych Kysuc, spolufinancovaného z prostriedkov Kohézneho fondu.

Finan¢nym planom pre sledované obdobie bolo stanovené dosiahnut zisk pred zdanenim
13 719 tis.Sk. Skutocne dosiahnuty zisk pred zdanenim predstavuje 39 001 tis. Sk.

Financovanie spolo¢nosti bolo plynulé. Pohladavky celkom poklesli o 5 143 tis. Sk. Zavazky
sa zvysili o 145 619 tis. Sk z dévodu ndrastu investi¢nych faktur za ISPA projekt.

Stav finan¢nych Uctov poklesol o 36 260 tis. Sk z dovodu odkupenia akcii od akcionarov
inych nastupnickych vodarenskych spolocnosti. K 31.12.2006 stav financ¢nych prostriedkov
predstavoval sumu 76 843 tis. Sk.

V personalnej politike spolo¢nosti pokracoval pokles poc¢tu zamestnancov oproti roku 2005
0 13 na pocet 403 zamestnancov. Priemerny zarobok za spolo¢nost bol dosiahnuty 23 944 Sk,
o je v sulade s platnou Kolektivnou zmluvou.

Produktivita prace vzrastla indexom 1,29 a rast priemerného zarobku vzrastol indexom
1,27 oproti planu.




Suvaha v skratenom rozsahu za Il. polrok 2006 /v tis. Sk/

B.I.
B.IIL

B.III.

Cl.

ClI.

Cl.

CIV.

ALl

Al

AV

AV.

B.IlL
B.III.

B.IV.

Neobezny majetok

Dlhodoby nehmotny majetok
Dlhodoby hmotny majetok
Dlhodoby finan¢ny majetok
Obezny majetok

Zasoby

Dlhodobé pohladavky
Kratkodobé pohladavky
Financné ucty

Casové rozlisenie

Vlastné imanie

Zakladné imanie

Kapitalové fondy

Fondy zo zisku

Vysledok hospodarenia min. rokov
Vysledok hospodaérenia za uct. obdobie
Zavazky

Rezervy

Dlhodobé zavazky

Kratkodobé zavazky

Bankové uvery

4549 269
4348 674
37 266
4311340
68

1991 96

9138

113215

76 843

1399

2734217
1924312
1694 885
34

181 550
17 736

30 107
432 895
6 857
2141

320 840

103 057

1815052
1808 830
29 746

1779 084

6222

6222

2734217
2539 844
7 520

2 532 256
68

192 974

9138

106 993

76 843

1399




Vykaz ziskov a strat v skratenom rozsahu za Il. polrok 2006 (tis. Sk)

1.1,

1.2

11.3.

XIAXIAXIV.
N.+0O.+P.

*

T.

* %k

XVII.

Trzba s predaja tovaru

Néklady vynalozené na obstaranie predaného tovaru
Obchodna marza

Vyroba

Trzby za predaj vlastnych vyrobkov a sluzieb

Zmena stavu vnutroorganizacnych zasob

Aktivacia

Vyrobna spotreba

Pridana hodnota

Osobné naklady

Dane a polatky

Odpisy dlhodobého nehmotného a hmotného majetku
Spolu vlastné imanie a zavazky

Zostatkova cena predaného dlhodobého majetku a predaného mater.
Pouzitie a zrusenie rezerv do vynosov

Tvorba rezerv na hospodarsku ¢innost

Zuctovanie opravnych poloziek do vynosov

Tvorba opravnych poloziek do nakladov

Ostatné vynosy z hospodarskej ¢innosti

Ostatné naklady na hospodarsku ¢innost

Vysledok hospodarenia z hospodarskej ¢innosti
Finan¢né vynosy

Finan¢né naklady

Vysledok hospodarenia z finan¢nej ¢innosti

Dani z prijmov z beznej ¢innosti

Vysledok hospodérenia z beznej ¢innosti
Mimoriadne vynosy

Mimoriadne néaklady

Dani z prijmov z mimoriadnej ¢innosti

Vysledok hospodarenia z mimoriadnej cinnosti

Vysledok hospodarenia za uc¢tovné obdobie

0
271414

259 312

12 102
71058
200 356
86705
13730
82731
15924
10 897
2 649
6 857
662
505
3239
606
20799
24736
6533
18 203
8 895
30107




Sprava nezavislého auditora

z overenia Uctovnej zavierky k 31.12.2006:

- pre vedenie Severoslovenské vodarne a kanalizacie a.s. Zilina
- pre akcionarov

- dozornu radu

Uskutocnili sme audit U¢tovnej zavierky:
ktora obsahuje sivahu zostavenu k 31.12.2006 a suvisiaci vykaz ziskov a strat k 31.12.2006
a Poznamky.

Za uvedenu uctovnu zavierku je zodpovedné vedenie Severoslovenské vodarne a kanaliza-
cie, a.s. Zilina.
NasSou povinnostou a zodpovednostou je vyjadrit ndzor na tdto rocnu Uctovnu zavierku k
31.12.2006 na zaklade vykonaného auditu.

Audit sme uskutocnili v sulade s Medzinarodnymi auditorskymi Standardami ISA. Podla nich
mame audit naplanovat a vykonat tak, aby sme ziskali primerané uistenie, Ze ro¢na uctovna
zavierka k 31.12.2006 neobsahuje vyznamné nespravnosti.

Audit zahffia overenie ddkazov, dokladujucich sumy a iné Udaje v rocnej Uctovnej zavierke
na zaklade overovania.

Spolo¢nost v tctovnych vykazoch dodrzala bilan¢nu kontinuitu s predchadzajucim obdobim.
Inventarizacia majetku a zavazkov k 31.12.2006 bola vykonana v zmysle prikazu generdlneho
riaditela ¢. 2/2006, inventdrne supisy v Cistopise boli pri previerke preukazané.

Na zaklade vysledkov pouzitych auditorskych postupov sme nezistili skuto¢nosti, ktoré by
naznacovali, Ze Uctovnictvo a z neho Udaje by neboli v sulade s platnymi U¢tovnymi postupmi
a zékonmi.

Sme presvedceni, Ze vykonany audit poskytuje primerané vychodisko pre nas nazor.

Podla nasho nazoru ro¢na Uctovna zavierka k 31.12.2006 akciovej spolocnosti Severoslovenské
vodarne a kanalizacie Zilina poskytuje verny a pravdivy obraz, vo
vsetkych vyznamnych suvislostiach o finan¢nej situdcii spolo¢nosti k 31.12.2006.
Vysledok hospodarenia k 31.12.2006 je v sulade so slovenskym zakonom o uctovnictve.

Zilina, 26.marec 2007

Ing. Pavel Moravek
Auditor, licencia SK Au ¢. 63
010 01 Zilina, Jesenského 17
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Ladies and gentlemen, dear shareholders,

In this Annual Report we review the year 2006 that brought substantial changes in the
management of water companies in northern Slovakia. The Northern Slovak Water Company
(Severoslovenska vodarenska spolo¢nost, a.s.) with residence in Zilina was, by the decision of
its shareholders at the General Meeting on July 26, 2006, transformed into six autonomous
water companies, which until then operated as its regional branch units. The Northern Slovak
Waterworks and Sewages (Severoslovenské vodarne a kanalizacie, a.s.) became one of the
succession companies created on September 7, 2006 by its registration into the Business
Register.

We introduce to you the Annual Report of The Northern Slovak Waterworks and Sewages
for the year 2006, which because of the abovementioned reasons presents company’s results
for the second half of 2006. For comparison purposes, some of the indicators for the period
of ‘great company’s’ existence are presented together with 2006 data for former regional
branch units Zilina and Cadca that currently form the Northern Slovak Waterworks and
Sewages.

The Company besides carrying out its priority activities (drinking water supply, wastewater
drainage and treatment) was also concerned with consolidation of intra-company activities,
rationalization and optimization of its organizational structure. This process is still in progress
and its outcomes will shift to 2007.

The several years lasting trend of declining water consumption continued also in 2006 with
decrease in sales of drinkable water as well as in the volume of drained water. The company
had to take the necessary measures and additional activities in order to ensure fulfillment of
company’s profit goals adopted by its executive bodies. This plan became a reality thanks to
the endeavor of employees at all levels, all of whom | would like to acknowledge.

The year 2006 was marked by continuing and newly launched construction investment
projects co-financed by the European Union. At the same time, new projects were in
preparation, which are currently under approval procedure by competent institutions.

I would like to conclude by assuring our shareholders, customers and business partners that
Northern Slovak Waterworks and Sewages will continue in delivery of high-quality services
and remain a reliable and trustworthy partner.

JUDr. Peter Simko
Chairman of the Board of Directors




Basic information about the Company

Trade name: Severoslovenské vodarne a kanalizacie, a.s.

Residence: 5 Boricka cesta 1960, 010 57 Zilina

Company ID (ICO): 36 672 297

VAT ID (IC DPH): SK 2022238900

Date of registration: 7 September, 2006

Legal form: joint-stock company

Fixed assets: 1726 814 000 SKK

Number, type, kind, form, par value of shares: 1726 814, ordinary shares, registered
shares, in book entry form, 1000 SKK

Bank transfer information: bank account number:
12404432/0200

Core business activity: operating public water supply systems

and public sewerage systems

Company is registered in the Trade Register of the County Court in Zilina, Volume: Sa,
record No.: 10546/L

Board of Directors

Chairman of the Board of Directors JUDr. Peter Simko
Vice-chairman of the Board of Directors Magr. Vladimir Dostal
Member of the Board of Directors Jaroslav Fekula
Member of the Board of Directors Ing. Miroslav Kundrik
Member of the Board of Directors Ing. Peter Nemcok, CSc.
Supervisory Board

Chairman of the Supervisory Board Ing. Jan Slota
Member of the Supervisory Board Ing. Peter Korec
Member of the Supervisory Board Ing. Bc. Milan Ocko
Member of the Supervisory Board Ing. Jozef Pohancenik
Member of the Supervisory Board Ing. Jan Rybarik
Member of the Supervisory Board Ing. Marian Sliviak
Member of the Supervisory Board Maria Barosincova
Member of the Supervisory Board Stefan Blazek
Member of the Supervisory Board Miriam Hanzelova
Board of Management

Director General Ing. Miroslav Kundrik
Investment Director Ing. Jozef Luciviak
Technical Director Ing. Milan Psota
Production Director Ing. Marian Martincek
Trade-economic Director Ing. Olga Zierikova
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Shareholders

The shareholders of SEVAK, a.s. are exclusively towns and municipalities. There are 102 municipaliti
and towns from the regions of Zilina and Kysuce that own exactly 96, 5 % of the total num
shares (1 726 814). The remaining 3, 5% share is owned by 158 municipalities from the r
of Liptov, Orava and Povazie. This minority share is planned to be purchased by SEVAK, a.s. i
future.

Region Ruzomberok 0,6 %

Region Orava 1,3 %

Region Zilina 57,6 %

General Meeting

Supervisory Board

Board of Directors

Department of
Director General

Production Investment Technical Sales & Business Unit of

Department Department Department

Department Director General




Construction Investment Activity

The Company’s investment program for the second half of 2006 was approved by the
Supervisory Board resolution no. 15 passed on October 27, 2006. The development and
realization of Company’s investment activities co-financed from the European Union funds
within the second half of 2006 was supplied by the subsidiary firm SVS — inZiniering, s.r.o.,

Zilina.

As of December 31, 2006 we invested 299 770 thousand SKK out of planned 485 341
thousand SKK, whichis 61, 76 percent. Regarding our own funds we invested 97 807 thousand
SKK out of planned 108 439 thousand SKK, which is 90, 20 percent. The investment program

included 18 commenced constructions and 30 already in progress.

The investment realization in individual categories (thousand SKK) was as follows:

Category

Constructions-new

Constructions-reconstructions 30

SZNR

Total

al total costs

b/ constructions works
c/ technology

d/ project document.
e/ engineering activ
f/ property rights

g/ principal payment
h/ other

SZNR-new

SZNR-modernization

Budget cost

6952 616
929 809

3033

7 885 458

7882 425
5355769
2204 369
192601
62 790

54 431
243

12 224
1461
1572

EN
I1. half of
2006

total
funds

444 359
37949
3033
485 341
482 308
448 504
5542
8994
3805
3305

0

189
1461
1572

265 387
31765
2618
299 770
297 152
276 613
8 046
6859
3876
1005

0

752
1460
1158

59,72
83,70
86,32
61,76
61,61
61,67
145,18
76,26
101,87
30,41

397,88
100,00
73,66

Plan
I1. half of
2006

own
funds

67 457
37949
3033
108 439
105 406
83572
5542
8994
3805
3305

0

189
1461
1572

63 424
31765
2618
97 807
95189
77 080
8 046
4430
3876
1005
0

752
1460
1158

94,02
83,70
86,32
90,20
90,30
92,23
145,18
49,26
101,87
30,41

397, 88
100,00
73,66
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The European Union in the second half of 2006 provided funds that co-financed three constructions in the total
amount of:

EU - 106 334 thousand SKK / SR - 48 750 thousand SKK

Within these projects, the sum 46 878 thousand SKK was financed from the loan.

The following investments were financed from the Cohesion Fund:
15 819 thousand SKK

183 714 thousand SKK
2 429 thousand SKK

Drinkable water supply and sewerage of Horné Kysuce
Intensification of WWTP in Zilina and extension of sewerage
Water supply, sewerage and wastewater treatment in the Stredné Kysuce region

Other important investment activities realized in the second half of 2006:
Group water pipeline (GWP) NB-CA-ZA,Cadca, connection of water conduit

Cadca-Milo3ova u Privary to GWP
Kysucké Nové Mesto — Dubie, main sewer

5 005 thousand SKK
2 180 thousand SKK

Cadca — water conduit lll. pressure zone

Terchova, water inlet from Krivanska Rizna

Zilina — Budatin, Dolna street, sewage, pumping station

Dolna Tizina — water inlet from GWP Bela

Lietava — interconnection of local sewage to public sewage (PS) Lietavska Lucka
GWP Zilina, Byt¢a — cathode protection of the waterworks source Predmier,
water conduit ZA, RT

Radbstka — connection to GWP NB — CA —ZA

Zilina, waterworks operating center, lll. part

17 811 thousand SKK
7 271 thousand SKK
6 151 thousand SKK
4 323 thousand SKK
8 119 thousand SKK

3 563 thousand SKK
7 429 thousand SKK
3 157 thousand SKK

In the second half of 2006 the investment projects funded by own sources and by the Cohesion Fund included
activities like: elaboration of project documentation, issuing of territorial decisions, building permits and requests
for co-financing. The following investment projects are concerned:

Drinkable water supply and sewerage of Horné Kysuce

Water supply, sewerage and treatment of wastewater (WWV) in the Dolné Kysuce region

Water supply, sewerage and treatment of WV in the Stredné Kysuce region
Wiater supply, sewerage and treatment of WV in the county Bytca
Zilina — Trnové — sewerage

2 118 thousand SKK
2 170 thousand SKK
215 thousand SKK
141 thousand SKK
201 thousand SKK

Intensification of the wastewater treatment plant in Zilina and expansion of sewerage 3 232 thousand SKK

PS Rajec — reconstruction of sewerage network and WWTP

Dolné Tizina — water inlet from GWC Bela

Lietava — connection of sewerage to PS Lietavska Lucka

Radbstka — connection to GWC NB-CA-ZA

Cadca — district Il, Slovanska cesta, L. Podjavorinskej, A. Hlinku, Jasikova,
Horelica, Poto¢na — reconstruction of water conduit

Machinery and equipment for operation of water conduits, sewerages and WWTP

Pumping machinery
Software, PC revitalization, Xerox devices
Map for geographic information system

Small mechanization and other

247 thousand SKK
188 thousand SKK
177 thousand SKK
337 thousand SKK

342 thousand SKK

When the machinery and equipment not included into the budget (SZNR) is concerned, following categories of
machines and equipment were purchased:

1 485 thousand SKK
126 thousand SKK
411 thousand SKK

300 thousand SKK

296 thousand SKK



Operations Activities
Production and Supply of Drinking Water

In the second half of 2006, 7 495,0 thousand m3 of potable water was produced in the
facilities of the company, of which 2889 thousand m3 was made from the surface water and
4606 m3 from ground water. The volume of invoiced water reached 5 618 thousand. m3. The
water for realization constituted 25 percent out of water produced.

The supply of the drinkable water has not encountered any major problems. The extremely
mild winter has positively influenced the water supply. The problems with freezing water
sources Frankovia supplying GWC Beld, have not repeated. An unexpected problem with supply
of potable water arose in Jablonové, where a hidden water leakage from the water source’s
supply pipeline to water reservoir occurred during the period 27 October — 7 November 2006.
This malfunction caused water shortage in the whole community.

The high-quality level of drinkable water supply was reached also by the usage of waterworks
operating center, which allows monitoring and to a certain degree also managing of the crucial
waterworks structures. In recent time, the various mechanisms of waterworks operating center
are successful in optimization of water pumping at lower costs.

The quality testing of drinkable water supplied to customers was realized by the Company’s
accredit laboratory in accordance with the Drinkable Water Quality Programme.

Within this period the Company registered a new significant customer — KIA Motors plant,
which used 40 thousand m3/ month by the end of the year.

Produced water, water for realization and invoced water
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Wastewater Drainage and Treatment

The volume of water drained by the sewerage system during the second half of 2006
was 5 635 thousand m3.

The drainage of wastewater was marked by problems with increased water flows
occurring during intensive precipitation. In these terms, Stary Borik is the most problematic
locality in the town of Zilina. The odor originating from industrial sewerage together with
the influence of aggressive vapors on its concrete constructions are persisting problems.

The wastewater treatment is ensured in the framework of valid decisions of waterworks
body. The problems are also persistingin WWTP in Kysucké Nové Mesto, which is permanently
overburdened. The wastewaters from sludge-producing industries were permanently
transferred from WWTP to the public sewerage in Zilina representing expenditures in the
total amount of 1, 5 mil. SKK for the given period.

The newly reconstructed objects for mechanical pre-treatment and sludge dewatering
together with two cogeneration units (2x150 kW) were gradually put in operation at
WWTP in Zilina.

The WWTP in Cadca in November initiated a trial operation of the Ncelk indication
analyzer, which eased the work of process management for the operating personnel and
gave rise to expectations about significant wage decrease.

The wastewater laboratory received the decision about its accreditation in December.
The laboratory’s accreditation was a real necessity concerning mainly the control of
wastewater producers.

The Company evolves considerable effort to equip also its wastewater-sector employees
with new technologies, which is well documented by the purchase of industrial camera for
monitoring of public sewerage.
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Total population and population connected to public sewerage
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other 25 399

depreciation 82 731

repairs & maintenance
9636
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Information about the company

The joint-stock company Severoslovenské vodarne a kanalizacie (The Northern Slovak
Waterworks and Sewages) was established on September 7, 2006 by its registration into Business
Register. It was created on the basis of partition project and as one of the succession companies of
Severslovenska vodarenska spolocnost, a. s. pursuant to the shareholders’ decision No. 10/2006
rendered at the General Meeting held on June 26, 2006.

The Company’s business line lies in the following activities:

»production and supply of the water by public water supply systems, drainage and treatment
of the wastewater,

»engineering activities,

srealization of engineering and industrial constructions,

sinstallation of water meters for hot and cold supply water,

»operation, maintenance and repairs of water conduits, sewerages and wastewater treatment
plants,

»cleaning of water and sewerage supply lines,

»and other specialized activities

The Company manages the property and property rights entrusted during its establishment as
well as property and property rights acquired during its business operation.

The achieved revenues of the financial plan for the given period reached 318 625 thousand
SKK representing a value by 55 901 thousand SKK higher than considered in the plan of revenues
(262 724 thousand SKK). To be more specific, the revenues from water invoiced exceeded the
projected level about 3 474 thousand SKK. Similarly, the water drained by the sewerage system
brought in 1 793 thousand SKK more than it was projected.

Since 2003 the price proposals concerning the production, supply of drinkable water, drainage
and treatment of wastewater are submitted for approval to the Regulatory Office for Network
Industries in accordance with enactments for individual years. The Regulatory Office following the
approval sets the prices to individual water companies. The prices for 2006 were set as follows:

sproduction and supply of drinkable water for all customers - 21,80 SKK, VAT not included

»drainage and treatment of wastewater for households - 22,68 SKK, VAT not included

»drainage and treatment of wastewater for other producers - 22,80 SKK, VAT not included.

The total costs of the financial plan for the given period reached 279 623 thousand SKK, which
is by 30 618 thousand SKK more than considered in the plan (249 005 thousand SKK).

The company also made leasing contracts on purchase of technological vehicle (971 295 SKK)
and industrial camera system (4 964 490 SKK) for monitoring of the existing sewerage network
as well sewerage system within the project. Water supply and sewerage of Horné Kysuce co-
financed by the Cohesion Fund.

The Company'’s financial plan for the given period projected the pretax profit in the amount of
13 719 thousand SKK. The actual pretax profit level reached 39 001 thousand SKK.

The financing of the Company was trouble free. The receivables dropped by the amount
5 143 thousand SKK. The level of liabilities increased by 145 619 thousand SKK because of the
rise concerning investment invoices for the ISPA project.

The status of Company’s financial accounts dropped by 36 260 thousand SKK because of the
Company'’s purchase of shares from shareholders of succession water companies. As of December
31,2006 the status of Company’s financial resources reached 76 843 thousand SKK.

The Company’s human resources policy was marked by continuing downtrend in number of
employees. The Company registered 403 employees, which is 13 less than in 2005. The company’s
average month wage reached 23 944 SKK, according to the valid Collective labor agreement.

Labor productivity increased by index 1,29 and the growth of average monthly wage by 1,27
when compared to the plan.




Abridged balance sheet for Il. half of 2006 /thousand SKK/

B.I.
B.IIL

B.III.

Cll,

ClI.

Cl.

CIV.

ALl

Al

AV

AV.

B.IIL
B.III.

B.IV.

Non-current assets
Intagible non-current assets
Tangible non-current assets
Non-current financial assets
Current assets

Inventory

Long-term accounts receivables
Short-term accounts receivables
Financial accounts

Accrual

Shareholders' equity

Share capital

Capital funds

Funds from profit

Result(profit/loss) from previous year
Result(profit/loss) from current period
Liabilities

Reserves

Long-term liabilities

Short-term liabilities

Bank credit and assistance

4549 269
4348 674
37 266
4311340
68

1991 96

9138

113215

76 843

1399

2734217
1924312
1694 885
34

181 550
17 736

30 107
432 895
6 857
2141

320 840

103 057

1815052
1808 830
29 746

1779 084

6222

6222

2734217
2539 844
7 520

2 532 256
68

192 974

9138

106 993
76 843

1399




Abridged income statement for Il. half of 2006 (thousand SKK)

1.1,

1.2

11.3.

XIAXIAXIV.
N.+0O.+P.

*

T.

*%k

XVII.

Sales of merchandise

Cost of merchandise sold

Gross margin

Production

Revenue from sales of own products and services
Changes in inventory

Capitalization

Production consumption

Added value

Personal expenses

Indirect taxes and fees

Depreciation of non-current assets and intangible assets
Revenue from sales of non-current assets and raw material
Carrying value of non-current assets and raw material sold
Use and release of provisions for revenue

Creation of allowances/accruals in operation costs
Settelement of provisions in operating revenues
Creation of provisions in operating costs

Other operating revenues

Other costs of operaton

Operating profit/loss

Financial revenues

Financial expenses

Profit/(loss) from financial activities

Tax on income from ordinary activities

Net profit/(loss) from ordinary activities

Extraordinary revenues

Extraordinary expenses

Tax on income from extraordinary activities
Extraordinary profit loss

Net profit/(loss) for the period

0
271414

259 312

12 102
71058
200 356
86705
13730
82731
15924
10 897
2 649
6 857
662
505
3239
606
20799
24736
6533
18 203
8 895
30107




Independent Auditor's Report

from the audit of statement of finances as of 31 December, 2006:

-for the Board of Directors of Severoslovenské vodarne a kanalizacie a.s. Zilina
- shareholders

- Supervisory Board

We have audited the financial statements of Severoslovenské voddarne a kanalizacie, a.s. Zilina
(,the Company”):

comprising the balance sheet as of 31 December 2006, the related statement of income for
the year then ended and the notes thereto.

These financial statements are the responsibility of the Company’s Board of directors.
Our responsibility is to express a qualified opinion on these financial statements based on our
audit.

The audit was conducted in accordance with International Standards on Auditing (ISA).
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements as of 31 December 2006 are free from material
misstatement.

The audit includes examining evidences, on a test basis, supporting the amounts and
disclosures in the financial statements.

The Company has fulfilled the balance continuity in its accounting statement with the
previous period. The audit of property and liabilities as of 31 December 2006 was accomplished
in accordance with the direction of Director General No. 2/2006. The stocktaking lists in form
of engrossments were present during the audit.

On the basis of the results of audit procedures applied we have not found any irregularities.
Financial records of the company were in compliance with the valid Act on Accounting,
Principles of accounting and related legal regulations.

We believe that our audit provides a reasonable basis for our opinion.
In our opinion the financial statements present fairly, in all material respects, the financial
position of Severoslovenské vodarne a kanalizacie, a.s. Zilina as of 31 December 2006 and the

results of its operation for the year then ended. The financial statement as of 31 December
2006 is compiled in accordance with the Slovak Act on Accounting.

Zilina, 26. Marec 2007

Ing. Pavel Moravek
Responsible Auditor, SKAU licence no. 63
010 01 Zilina, Jesenského 17
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